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SCOPE AND METHODOLOGY 
Nowadays Indian economic policy are excellent, in 1991, 
Indian economy was in bad shape but through reform policy and right 
decisions taken by the Finance Minister, Indian economy is going on 
a good track. Today Indians are trying to develop their economy in the 
form of annotations, most of the significant literature that is available 
on Indian economic policy for the years 1990 to 2000. Although this 
bibliography is selective in nature, yet an attempt has been made to 
cover all the aspects of Indian economic policy. 
SECONDARY SOURCES : 
THE secondary sources were consulted in Maulana Azad 
Library, A.M.U., Aligarh to find the location of articles they are. 
a. Guide to Indian periodical Literature (Indian documentation 
service, Gurgaon, Haryana). 
b. Index India (Rajasthan University, Jaipur). 
PRIMARY SOURCES : 
THE libraries visited for consulting the primary sources are 
as follows. 
(a) Maulana Azad Library, Aligarh Muslim University, Aligarh. 
(b) Seminar Library, Department of Commerce, Aligarh Muslim 
University, Aligarh. 
(c) Seminar Library, Department of Economics, Aligarh Muslim 
University, Aligarh. 
(d) Seminar Library, Department of M.B.A., Aiigarh Muslim 
University, Aiigarh. 
STANDARD FOLLOWED : 
I FOLLOWED the rules and practices of the Indian. Standard 
for Bibliographical References (IS: 2381-1963) for each entry of the 
bibliography. Thus it gives an uniformity for the bibliographical 
references throughout this select bibliography. The classified 
catalogue code (CCC) of Dr. S.R. Ranganathan has followed for 
choice and rendering of authors and headings. 
SUBJECT HEADING : 
I have tried my best to give co-extensive subject headings, 
it will facilitate the reader to find out desired article(s) -from this 
bibliography. An effort has been made to follow postulates and 
principles given by Dr. S.R. Ranganathan in the formation of subject 
headings; these are arranged strictly by the principle of alphabetical 
sequence. 
ARRANGEMENT : 
The entries are arranged under subject headings which 
are arranged alphabetically letter to letter. 
An entry is preceded by subject heading in capitals. The 
entry begins with entry element (i.e. surname) of the author in 
capitals, followed by secondary elements (i.e. forname) within 
parenthesis and then the title of the article, after this the title of the 
periodical being underlined in abbreviated or full form, its volume 
number, issue number, year, month of publications and date after 
which are given the page number of the article. 
The item of bibliographical reference for each entry 
contains the following information : 
(a) Name(s) of the author(s) 
(b) Full stop (.) 
(c) Title of contribution including sub-title, if any. 
(d) Full stop (.) 
(e) Title of the periodical in abbreviated/full form. 
(f) Full stop (.) 
(g) Volume number in Indo-Arabic numerals, 
(h) Coma (,) 
(i) Issue number 
(j) Semi colon (;) 
(k) Year of publications 
(I) Coma (,) 
(m) Month and date of publication 
(n) Semi colon (;) 
(o) . Inclusive pages of articles. 
(p) Full stop (.) 
SPECIMEN ENTRY 
NEW ECONOMIC POLICIES (NEP) 
ARUN KUMAR. New Economic Policies : An Assessment. Economic 
and Political Weekly. 28, 50; 1993, December; 2735-43. 
The facade of success of the New Economic Policies (NEP) 
hides the problems facing the economy. The recent lowering of the 
rate of inflation and the increase in the growth rate of the economy 
have more to do with a good monsoon than with the NEP. The 
industrial Sector continues to be in the grip of a recession foreign 
exchange reserves are high because of borrowings and the Industrial 
recession, evidence also points to growing disparities, rising 
unemployment, deterioration in living conditions of the majority of the 
people, de-industrialisation, deteriorating environment, loss of food 
security, decline in technological capability and decline of the public 
sector. 
ABSTRACT : 
The entries in the bibliography contain abstracts giving the 
essential information to prepare indicative abstract, so that in most of 
the cases users needs are fulfilled with abstract itself. 
INDEX : 
The index part contains list of the author index and title 
index. The index have been arranged letter by letter method each 
entry followed by entry number. It is hoped that it will found very 
useful in consultation of the bibliography. 
ABBREVIATION 
ACRP Agro climatic regional planning 
ADB Asian development bank 
ASI Annual survey industries 
BOP Balance of payment 
CMP Common minimum programme 
CPI Consumer price index 
EAC Economic advisory council 
FERA Foreign exchange regulation act 
FRBM Financial responsibility and budgetmanagement bill 
GDP Gross domestic product 
GFD Gross fiscal deficit 
GNP Gross national product 
IMF International monetary fund 
LERMS Liberalised exchange rate management 
MRTP Monopolies restrictive trade practices 
NABARD National bank for agricultural and rural development 
NEP New economic policy 
NPMO National platform of mass organisation 
PSU Public sector units 
RBI Reserve bank of India 
SAP Structural adjustment programme 
SICA Sick industrial companies act 
SSI Small scale industry 
WPI Whole sale price index 
WTO World trade organisation 
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INTRODUCTION 
After independence India adopted a mxied -economy 
structure. Policy makers at that time wanted to set up a socialistic 
pattern of society. In 1954, after the parliament had adopted the 
socialist pattern of society as the objective of social and economic 
policy, second five year plan document had argued that major 
decisions regarding production, distribution, consumption and 
investment, and infact all socio-economic relationships must be made 
by agencies informed by social purpose. 
However, these goals alongwith the objective of self 
reliance resulted in an ever growing public sector, amaze of direct 
and indirect controls and over sized protective tariff walls for the 
Indian economy. 
In 1991, the Prime Minister, Mr. P.V. Narasimha Rao, in the 
new industrial policy of 1991 gave a big push to these policies of 
privatisation, liberalisation, globalisaiton and marketisation of the 
eocnomy. The newware created an atmosphere in which th'e policies 
of expansion of the public sector pursued in the last four decades of 
plan.ning were considered to be ruinous for the Indian economy. The 
new wisdom therefore thought of placing full faith in the market 
mechanism and thus a process of liberalisation of the economy was 
started by dismantling the controls and regulations which obstructed 
investment by the private sector. 
The planned rate of investment was greater than the actual 
domestic savings and thus there was a continued import surplus 
mounting foreign debt. The planned rate of growth was never realised 
and export oriented units were in a shortage in its hurry of entering 
into the twenty first century India entered into such a trap. 
The crisis in the Indian economy was thus not -a sudden 
development and it had been building up in the eocnomy. Finally, in 
1990-91 the manifestation were seen in growing unemployment, two 
digit rate of inflation, a non performing public sector, lopsided and 
narrow based industrial growth in the private sector, depleted 
resources of the central and state governments alarming deficits in 
the balance of payment. India's debt service ratio at 31 percent in 
1991 was one of the lowest among developing countries. 
Under such a dismal economic environment India found 
itself desperately in need of strong measures both in the internal and 
external sector to bring about structural reforms. The situation thus 
called for. some strong stabilisation measures leading to fiscal 
discipline tightening of money supply and control of inflation. The 
government in view of these developments and compulsion of the 
economy, reformulated its eocnomic strategy which is better known as 
the new economic policy r economic reforms programme that includes 
fiscal correction structural reforms and reforms of tax structure and 
monetary system added to that was considerable amount of presence 
from the world bank and IMF to initiate a structural adjustment 
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programme (SAP). This process linking up of the Indian economy was 
euphemistically described as "Globalisation". 
1.1 THE REFORM PROCESS 
Economic liberalisation started in India after Man Mohan 
Singh on 1 July 1991 proposed for economic liberalisation. Basically 
Indian policy makers has learnt from the experience of China. China 
at present is a heading economy, because of the success of 
liberalisation policy. Similarly in U.S.S.R. liberalisation also started 
but the govt, wouldn't be able to control the public distribution system 
therefore, normal public faced the problem of shortage of essential 
commodities in India when liberalisation started government 
especially give stress on the control of P.D.S. therefore normal public 
wouldn't faced the problem of shrotage of essential commodities. 
On 24th July 1991 Mr. Man Mohan Singh presented the first 
budget to the Rao government. He stressed the need for living within 
our means and pointed out that the starting point of the reform process 
would be a credible fiscal adjustment and macro economic 
stabilisation during 1991-92 following by fiscal consolidation 
thereafter. The Finance Minister declared that the total expenditure 
would be Rs. 113422 crores, without any additional resources 
mobilisation, the budget deficit would be Rs. 9724 crore, the revenue 
deficit Rs. 15859 crores and the fiscal deficit Rs. 39732 crores. The 
congress government also introduced the Eighth Plan (1992-97) and 
outlined objectives like generation of adequate employment control of 
BUDGET AT A GLANCE 
P/lRTICOl^ ARS 
All figures are in Rs. crore 
1993-94 • 1994-95 1994951995^96 
86084 a8770 100787 Revenue receipts 75453 
Tax revonue (net lo Centro) 53449 62742 64988 74374 
Non-tax revenue 22004 23342 23782 26-^13 
Capital receipts 55440 59615 67502 66364 
Recovefies of Loans 6191 6700 6700 6730 
Other receipts 48 4000 5767 7000 
Borrowings & Liabilities 49297 48915 55035 52634 
Total receipts 130893 145699 156272 167151 
Non-p lan expend i tu re 98998 105117 113511 123651 
On revenue account 83545 90749 93955 106998 
On capital account 15453 14368 19546 16653 
Plan expenditure 42855 46582 48751 48500 
On revenue account 24624 28062 28937 29330 
On capital account 18231 18520 19824 19170 
Total expenditure 141853 151699 162272 172151 
Revenue expenditure 108169 118811 122902 136328 
Capital experiditure 33684 32888 39370 35823 
Revenue deficit 32716 32727 34132 35541 
Budgetary deficit 10960 6000 6000 5000 
Fiscal deficit 60257 54915 61035 57634 
Primary Defici t 23562 8915 17035 5634 
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population growth, universalisation elementary education provision of 
basic health facilities, growth and diversification of agriculture and 
strengthening the infrastructure. 
The reforms package was actually a composite bundle 
consisting of the following : 
i) devaluation fo the rupee 
ii) trade policy reforms 
iii) new industrial policy 
iv) union budget for the financial year 1991-92. 
Macro-economic Stabilisation 
The origin of the macro economic crisis (inflation, BOP 
deficit, mounting public debt, etc.) is closely linked to the continued 
imbalances in the fiscal sector. The Central governments' gross fiscal 
deficit (GFD) increased to around 8.4 percent of GDP at current 
market prices in 1990-91 from about six percent in 1980s and three 
to four percent in 1970. 
Apart of the gross fiscal deficit is met through raising fresh 
loans which adds to the indebtedness of the government. The growing 
fiscaldeficit and the consequent borrowings have increased the 
outstanding liabilities of the central government from about Rs. 
314558 crore in 1990-91. The other part of the gross fiscal deficit is 
met through monetisation of deficit i.e. deficit financing. This causes 
excess liquidity in the system that generates inflationary pressures. 
The reduction in GFD was made possible by cutting down expenditure 
on subsides, reduction in non-plan grants to states, some pruming of 
defence expenditure. Tlie 1992-93 budget. 
Measures of Deficit of the Central Government 
Gross Fiscal Deficit 
(Rs. Crores) (% of GDP) 
Monetised Deficit 
(Rs. crores) (% of GDP) 
1990-91 44632 8.39 14746 2.77 
1991-92 36325 5.90 5508 0.89 
1992-93 40173 5.69 4257 0.60 
1993-94 58551 7.29 260 0.63 
1994-95 54951 6.00 N.A. N.A. 
Source : Annual Report of the RBI, 1993-94 
Carried forward this fiscal correction programme and 
achieved a further reduction in GFD to around 5.7 percent of the GDR. 
However the government is keen to inculcate the sense of fiscal 
discipline in all its vairous expenditure programmes and the budget 
for 1994-95 provides for lowering the gross fiscal deficit to 6 percent 
of GDR 
Structural Reforms 
Structural reforms comprise measures such as industrial 
deragulation, liberalisation policies relating to direct foreign 
investment, reforms of public sector enterprises, financial sector 
reforms, etc. which aim at radically restructuring the economic system. 
Over the years we have evolved an economic organisation which due 
to faulty economic policies and programmes, has decelerated the 
growth rate of production, income and employment in the industrial 
sector. 
1.2 INDUSTRIAL SECTOR 
The new Industrial Policy announced by the government on 
July 24, 1991 fufills long felt demand of the industry to end the licence 
raj. It has done so by decreasing in very clear terms that licencing 
has been abolished for all industries except 18 industries which 
include coal, petroleum, sugar, motor cars, cigarettes, hazardous 
chemicals, pharmaceuticals and some luxury items. Besides this 
industrial policy proposes to remove the limit of assets fixed for MRTP 
companies and dominant undertakings, in this sense the industrial 
policy should be welcome because it has taken the bold decision to 
end the licence-permit raj and save the entrepreneurs the harassment 
of seeking permission from the babudom (bureaucracy) of the country 
to start an undertaking of coarse, we began with best of intentions 
and presumably in the widest interest of the economy. We raised tariff 
walls to protect our industries, we raised subsidies to provide them 
crutches to enable them to stand on their own feet. We controlled the 
private sector through a variety of regulating devices so that it could 
grow in according with our planned priorities. We imposed restrictions 
on the expansion of large industrial houses to prevent concentration 
of economic power. But over the past four decades these policies 
resulted in the emergence of an oligo politic market structure where 
the few big industries, protected from competition through the device 
of industrial licensing that restricted entry of new entrepreneurs, 
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ruthlessly exploited the growing internal demand. The high tariff walls 
protected the domestic producers against competition from foreign 
goods and acted as a disincentive against innovations, modernisation 
and quality upgradating of production. Thus what emerged was a high 
cost toq quality production system which was rigidified over the years 
by tightening of the regulatory devices under industrial (Development 
and Regulation) Act, Monopolies and restrictive trade practices Act 
(MRTP), Foreign Exchange Regulation Act (FERA) etc. 
The New economic policy has provided for a virtual 
deregulation of industry. The practice of Industrial licensing under the 
Industrial (Development and Regulation) Act 1951. The concept of 
monopoly with regard to big business houses as contained in the 
MRTP act has been done away with and now there are no limits on 
the big industrial houses to undertake new investments. 
Indian industry registered a modest growth rate of 7.1 
percent in 1996-97, which is much lower than the 12.1 per cent 
growth in 1995-96. The weaker performance of industry in 1996-97 is 
principally attributable to the mining and electricity generation sectors 
which recorded meagre growth rates of 0.7 percent and 3.9 percent 
respectively. Mining was badly hampered in 1996-97 by the poor 
performance of crude oil. Hydroelectricity generation registered 
negative growth (-5.4 percent) in 1996-97. 
To encourage industrial recovery Government undertook a 
number of initiatives. Two union budget for 1997-98 cut personal and 
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corporate income tax rates across the board. Excise and customs tax 
rates were modified in many commodities to promote manufacturing 
sector revival. The credit policy measures announced in 1997-98 
cover reduction in the Bankrate, further deregulation of interest rate. 
Reduction of CRR and giving freedom to banks in assessing credit 
requirements for borrowers by withdrawing instructions on maximum 
perm.issible bank finance. These measures were part of an easier 
monetary policy aimed at facilitating the flow of credit to the'industrial 
sector at Cheaper rates. 
In 1997-98, the number of industries subject to compulsory 
industrial licensing has been reduced from 14 to 9. Five industries 
namely animal fats and oils, tanned addressed for skins, chamoies 
leather, asbestos and asbestos based roducts. Plywood, veneers of 
all types and other wood based products like particle board, medium 
density fibre board/block board and paper and new paint except 
bagasse-based units, were removed from requirements of compulsory 
licensing. 
The Union Budget for 1997-98 reduced the prevailing 
corporate and personal income tax rates and abolished tax on 
dividends in the hands of share holders for pushing up industrial 
investment and consumer demand. Initiatives aimed at promoting 
industrial activity, were also announced by RBI in its monetary and 
credit policies of the first half and second half of 1997-98. The 
initiatives were reduction in Bank rat,e phase reduction of CRR, 
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deregulation of interest rates, liberal terms for housing finance in rural 
and semi-urban areas etc. 
A high powered export promotion Board has been set up for 
improving export performance. Enhanced autonomy has been granted 
to nine selected PSEs referred to as 'NAVARATNAS'. Two more 
enterprises namely GAIL and MTNL have also been given the same 
status, greater functional and operational autonomy has been granted 
to 97 other profit making PSUs referred to as "Miniratnas" for making 
the more efficient and competitive. 
The general index of industrial production recorded a 
growth rate of 7.1 per cent during 1996-97 composed of a growth rate 
of 0.7 per cent in mining and quarrying, 8.6 percent in manufacturing 
and 3.9 per cent in electricity. As per the use based classification 
intermediate goods recorded a growth rate of 9.7 per cent, basic 
goods 8.2 per cent, capital goods 5.9 per cent and consumer goods 
4.1 percent. 
Industrial performance during February 1998 appears to be 
modest since only two out of the seventeen major manufacturing 
groups recorded growth rates of over 10 per cent. 
During April-January 1997-98 capital goods imports 
suffered a decline of 16.9 per cent to US $ 5553 million from US $ 
6680 million during April-January 1996-97. Financial assistance 
sanctioned by the all India financial institutions during 1997-98 have 
shown significant improvement. The primary securities remained 
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subdued in 1996-97 in terms of number of issues as well as the size 
of resource mobilisation. 
Foreign Direct investment 
The new industrial policy goes all out to woo foreign capital. 
It has been decided to provide approval for direct foreign investment 
upto 51 percent in 34 selected high priority and high technology 
sectors. The government has further clarified that it will parmit 100 
percent foreign equity in case the entire output is exported. All this is 
being done in the belief that direct foreign investment is crucial to our 
development. Foreign investment promotion board has been set up 
with the specific purpose of inviting, negotiating and facilitating 
foreign investment. The use of foreign brand names and trade marks 
on goods for sale within the country has been permitted. The foreign 
technology agreements have been made simpler and their approval 
automatic subset to some stipulations. 
The year 1994-95 witnessed a growth rate 5.3 percent 
exports grew up 17 percent during the first ten months of 1994-95. 
Foreign direct investment and port folio investment stood at $ 3.9 
billion during April-December 1994. Also impressive was the rise in 
foreign currency reserves by $ 4.5 billion. Food grain reserves also 
increased to 30 million tonnes from 13.9 million tonnes in 1993-94. It 
was also found that employment increase was 6 millions during 1992-
93 and 1993-94. 
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Man Power Policy 
Man power policies rarely form an explicit aspect of 
industrial development policies but experience shows that a lagging 
area couldbecome more attractive for an 'enticed' industry by offering 
a work force with the necessary skills, if an effort were made to 
coordinate the two. Man power policy can act as a 'Pull' factor either 
for services or the appropriate industry for the lagging areas and 
would give the area a 'push' towards self sustaining growth and 
decrease regional disparity. Man power policy is necessary to 
overcome the different kinds of unemployment especially the 
structural type. In general, the responsibility falls on the shoulders of 
the government, the important reasons for government intervention 
being a high natural rate of unemployment. 
In order to achieve an active man power policy as a tool in 
regional economic development, investment in human resources 
should be preventive rather than corrective i.e. manpower policy and 
industrial policy with regard to reducing regional disparity, should be 
better integrated. 
Telecommunications Sector 
Realising the importance of telecommunication services as 
an essential Infrastructural input for accelerated economic growth 
under the liberalised economic regime, the national telecom policy of 
1994 aims at releasing 10 million connections during the VIII plan 
period. A whole new vista of latest innovative and customer friendly 
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services will be pened up unified efforts of DOT and the private 
enterprise promise to promote a global vision for the nations vast 
telecom network. 
The policy initiative also envisages universal rural,coverage 
by giving one public telephone in each village along with providing 
one PCO for every 500 persons in urban areas by 1997. This will 
make the telephone facility available on demand which will foster 
greater economic development. 
Value added Services 
A host of value added services are being introduced by 
private entrepreneurs on franchise basis. Licences to private 
operators have already been issued for services like radio, paging 
cellular mobile telephone service, electronic mail, audio text and 
video text together with the DOT'S plans for the introduction of broad 
band data .services, the franchised personal mobile and data services 
are poised to usherin an information technology revolution in India. 
An era of unprecedented growth 
With 95% growth in the last four years India is now 
« 
emerging as a major telecom network in Asia. More than 100 lakh 
telephone connections provided from about 20,000 telephone 
exchanges constitute the nations, telecom network that spans every 
nook and corner of the country including the remote in accessible and 
inhospitable areas. 
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The unrecedented development in every aspect of the 
telecommunications sector today has placed the country in a position 
to welcome 21st century with a flourish. With the most advanced 
telecom technology and ultramodern services at its disposal the 
Indian telecom Network is now on its way to carve a niche for itself 
in the world. 
Trade Policy : 
1992-93 brought in a budget that aimed to further-decrease 
the fiscal deficit. There was an inclination to depend on stronger 
export performance for solving the acute BOP crisis. A combination of 
macro economic stabilisation and structural reforms in industrial and 
trade policy was relied upon a new liberalised Exchange Rate 
Management system was introduced under which 40 percent of 
foreign exchange earnings were to be surrendered at the official rate 
and 60 percent at market determined rate 50 to speak the partial 
convertibility of the rupee on thetrade account. Import restrictions on 
capital goods raw material and components were virtually eliminated 
also there was substantial deregulation of industry and trade and 
delicensing of many industries. The liberalisation of the regimes for 
foreign investment and foreign technology is intended to expose 
domestic firms to international competition. The new policy 
substantially eliminates licensing quantitative restrictions and other 
regulatory as well as discretionary controls and aims at significant 
reductions in import duties, exports and imports are to be allowed 
freely subject only to a small negative test of imports and exports. 
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Government has restricted the work of MRTP commission to 
controlling and regulating monopolistic restrictive and unfair trade 
practices. It is also stated that the MRTP commission would be 
authorised to initial investigations suo moto or on complaint? received 
from individual consumers or classes of consumers in regard to 
monopolistic restrictive and unfair trade practices. Experience of the 
past suggest that the commission has failed in this respect and has 
not been able to break the monopolistic or oligopolistic character of 
the Indian economy. 
Trade policy reforms over the last decade have provided an 
export friendly environment with simplified procedures conducive to 
enhancing export performance. The focus of these reforms have been 
on liberalization openness, transparency and globalization with basic 
thrust on outward orientaiton focussing on export promotion activity 
moving away from quantitative restrictions and improving 
competitiveness of Indian industry to meet global market 
requirements. Over the years, significant changes in the EXIM policy 
have helped to strengthen the export production base remove 
procedural irritants, facilitate input availability besides focussing on 
quality and technological upgradation and improving 
competitiveness. Steps have also been taken to promote exports 
through multilateral and bilateral initiatives, identification of thrust 
areas and focus regions. Direction of exports in 1990-00 show 
significant increases in India's exports to its major destinations like 
OECD, Asia and OPEC regions. Export performance during the first 
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seven months of the current financial year has improved to the OECD 
and OPEC regions and to the other developing countries (other than 
OPEC) with exports to these regions rising by 15 percent, 24.6 per 
cent and 21.9 per cent respectively. Export growth to the Eastern 
Europe region, however, declined by 4 per cent during this period. 
The share in total exports, thus, amounted to 55.6 per cent for OECD, 
10.5 per cent for OPEC and 25.2 per cent for other developing 
countries during April-October 2000. The share of the Eastern Europe 
however, delcined to 2.5 per cent. The shares of other developing 
countries from Asia and Africa were maintained at around 20 per cent 
and 3.2 per cent respectively during this period although exports to 
selected East Asian countries continue to post robust growth. The 
growth rate has decelerated from 37.9 per cent during AprilOOctober 
1999 to 17.8 per cent during first seven months of the current financial 
yearsi. 
Foreign Exchange Rate : 
In the field of foreign exchange rate management, far 
reaching changes have been made under the New Economic policy 
in view of the fact that Indian experts had become non-competitive in 
the world market due to over valuation of the rupee, a downward 
adjustment in the exchange rate was made with a view to enable the 
exports expand without subsidies from the government budget and to 
offer incentives for remittances and capital inflows. Import too were 
expected to slow down due to this sizeable magnitude of devaluation. 
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The steps towards liberalisation continued and in this year 
announced the abolition of the dual exchange rate system. A unified 
exchange rate systems was introduced to enable exports and other 
foreign exchange corners to convert 100 per cent of their earnings at 
the market rate. Commonly referred to as "full convertability of the 
rupees on trade account" this actually meant only the removal fo the 
dual exchange rate system. The economy was further opened up by 
slashing customs duties on imports of a large variety of items 
including capital goods especially those required for export thrust 
areas. There was also a reduction in excise duty mainly for consumer 
items. 
Tax Structure 
In February 1992, Dr. Raja Chelliah submitted his report on 
Tax sector reforms. This report emphasized lower rates on taxation, 
fewer special exemptions and deductions and general reduction in 
indirect taxes. Certain recommendations of his report were later 
introduced in the budget of 1992-93 and some were kept under 
consideration. The personal income tax is being streamlined through 
lower tax rates and reduced exemptions as well as simplication of tax 
returns. Rationalisation is being made in the capital gains tax and 
wealth tax. Application of the presumption tax to shopkeepers and 
small businesses is a step towards widening the tax page. 
1.3 FINANCIAL SECTOR 
In the sequential process, it is the financial sector that 
comes next for restructuring with a view to making it more competitive 
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and efficient and it is likely to be restructured on tlie pases of tine 
recommendations of the Narasimhan Committee which has been set 
up to look into the entire gamut of the financial sector so as to make 
it more responsive to the globalisation needs of the Indian .economy. 
Therefore the financial reform does to the financial sector what the 
industrial policy reforms does to the manufacturing sector. In its 
contextual background, structural adjustment seeks, as a short term 
measure to resolve the foreign exchange resources crunch, but over 
a medium term it has to generate the process of realignment of 
resources that would be conducive to higher productivity and growth 
in a regime of reasonable price stability, another improtant report 
submitted is Malhotra Committee report on insurance sector. However 
a lot remains to be done for the common man going to the bank is still 
full of harsless. The entry of private banks has been a boon. Banks 
must however be cleared of bad debts and their financial strength 
and profitability needs to be improved through better management, 
efficient services and prudent investment policies. 
1.4 AGRICULTURAL SECTOR 
It is striking that the entire discourse about structural reform 
proceeds as if the agricultural sector does not exist, or if it exists it 
does not matter. This is indeed puzzling in an economy where the 
agricultural sector contributes on third of GDP and employs more than 
two thirds of the workforce and it is not as if the agricultural sector is 
without structural rigidities or structural imbalances. The process of 
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macro economic stabilisation would have a significant impact on 
Indian agriculture in as much as it reduces fertiliser subsidies and 
priority sector lending, or in so far as it moves domestic prices of 
inputs and outputs closer to world prices. The increase in fertiliser 
prices and the possible increase in the price of credit are a cause of 
concern because given the stagnation and decline of public 
investment in the agricultural sector which began in the late 1970s 
the use of fertilisers and the availability of credit have been the most 
important determinants of the increase in yields per hectare and 
hence agricultural output. Increases in domestic prices of wage goods 
produced in the agricultural sector are bound to erode food security, 
which in turn, would have social consequences. There may not be 
much comfort in the balance of payments either. In so far as the 
volume of India's agricultural imports or exports would effect world 
prices, terms of trade are likely to worsen. The possibilities would be 
constrained further in as much as structural rigidities in the 
agricultural sector in habit supply responses. 
Foodgrains production in 1997-98 is unlikely to reach 
preceding record output of 199 million tonnes. Abnormally coal and 
wet weather in November/December 1997 in particular disrupted the 
normal schedule of wheat sowing. Production of wheat, coarse grains, 
cotton and groundnut is likely to be lower than last year. Coffee and 
tea have fared better. Overall, the growth of agricultural production is 
likely to be somewhat subdued in 1997-98 when viewed against the 
high growth of 9.3 percent in 1996-97. 
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Foodgrains output in 1996-97 was estimated to have risen 
to 199 million tonnes. This was 19 million tonnes higher over 1995-
96 production representing an increase of 10.5 percent rice production 
was estimated at 81.3 million tonnes compared to 77 million tonnes 
in the preceding year. Wheat production was 69.3 million tonnes as 
against 62.1 million tonnes in the preceding year. 
Government's role is important for not only raising public 
investment but also for inducing private investment for bosting growth 
in agriculture. The worrying aspect is that the growth rate in 
agricultural investment rose only for a decade following the Green 
Revolution and thereafter it declined. In recent years though, some 
buoyancy has been observed in private investment in agriculture 
which has been steadily increasing from Rs. 2840 crore. The rising 
trend in private investment perhaps reflects the improved incentives 
for agriculture, especially arising from favourable changes in.the trade 
policy. 
Public investment in agriculture which had shown an 
uptrend in the seventies, declined during the eighties. 
Policy on agriculture credit has been its progressive 
institutionalisation for providing credit to farmers for agricultural 
production and raising productivity. Agricultural credit is disbursed 
through a multiagency network consisting of cooperatives. 
Commercial banks and regional rural banks. Agricultural loans 
provided by various agencies rose from Rs. 15169 crore in 1992-93 
to Rs. 28653 crore in 1996-97. 
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In order to increase flow of credit to agriculture, the paid up 
capital of National Bank for Agriculture and Rural Development was 
doubled in the fiscal 1997-98. Even after significant increase in 
overall agricultural credit there is a serious problem of over dues that 
dampens flow of credit besides affecting adversely economic viability 
of lending institutions, especially the cooperatives and regional rural 
banks. 
Barring for 1996-97 when foodgrains output peaked at 199 
million tonnes, the growth in food grains output during nineties has 
been just about 1.7 per cent which is much lower than the 3.5 per 
cent annual growth recorded in eighties. 
Export of agricultural products has exhibited an increasing 
trend. India's share in the world trade in the agricultural commodities 
is just about one per cent. 
Political Fallouts : 
1994-95 was important in another way also. There were 
prominent signs of political expedience taking over economic 
considerations. This was perhaps, best exhibited in the populist 
measures taken in the state assembly elections in certain southern 
states. The Andhra Pradesh government's promise of rise at Rs. 2 per 
kg. Set the example and this was soon followed by both the congress 
and BJP when elections were held in Gujrat, Orissa and Maharashtra. 
Where else could there be better examples of .eocnomic 
considerations being overshadowed by political ambitions. Populism, 
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in all its manifestations, rpesented an entirely different side of the 
Indian eocnomy and the psyche of Indians during 1994-95 the 
government's reform process come in for a lot of criticism. Though 
four years is not a longh enough period to analyse fully, the impact of 
the reforms, critics pointed out the inherent flows in the process. 
Keeping this in mind, the government decided to go in for a budget 
that would not deviate from the path of reforming the economy. 
Specific measures was declared in the 1995 budget that efforts would 
be made topromote the concept of social security in the rural areas. 
Programmes aimed at improving child nutrition through a 
comprehensive programme of mid-day meals were also proposed. 
The Finance Minister in an effort to reduce inflationary 
pressures reduced excise duties so that there would be lesser 
pressure on prices of goods of mass consumption. However an 
inherent problem with this that if the trade and industry don't pass o 
the excise duty benefits to the consumers, the inflationary pressures 
may not subside in the near future. What was surprisingly lacking in 
the budget was an attempt to enhance the income generating 
capability or improve the productivity. There was no considerable 
change in the tax structure. Nothing was done to neutralise the impact 
of double digit inflation. The overall direction of economic policy 
remains the same and there is a re-emphasis on the human face of 
the reforms. 
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IMTEB-CITY DIFFERENTIALS lU INFUT^ON RATES 
(Over the year ended June 1995) 
Among the major Indian cities (v/ith population over a miliion) Madras topped the 
lif,t with 17.7% inflation. In all 11 out of 20 cities recorded double digit rates, C 
these 8 were higher than-the national average of 10.5%. Jaipur recorded the 
lowest rate of price rise of 6.0%, 
Source: Ubour Bureau KBK .ntograpnics 
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Major Growth Indicators -1994-95 
o 1. Economic growth 5.3%
2. Industrial growth 8.0% 
3. Agricultural growth 2.2% 
4. Exports $ 20.87 billion 
(April-Jan. 95) 
5. Imports $ 22.71 billion 
(April-Jan. 95) 
6. Inflation rate 11.5% 
7. Forex reserves $ 19.6 billion 
(Jan. 1995) 
8. Fiscal deficit 6% of GDP 
Centre State Relations 
Centre-state relations plays an important role in New 
Economic Policy process. Centre state relations could have been 
seriously addressed within the state, local councils should bemore 
important than the state capital. The individuals must have more 
economic power than the state. The Enron Fiasco is a case in point. 
Firstly, it is astonishing that the central government should decide 
what power plants should be set up in which state. Secondly, it is 
frustrating that a state government will decide on a purely economic 
issue. 
It is unfortunate the Enron deal has been an issue of public 
debate after it was concluded rather than before it has to be 
understood that the government does not know better. In a liberalised 
economy a government does not tell its people what is good for them. 
Social Sector 
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Perhaps the social sector invites the maximum analysis and 
criticism. Life expectancy, literacy per capital, net national product 
have been increasing over the years infant mortality has declined. 
Among the social indicators poverty remains, of great 
improtance. It is normally said that poverty did not diminish at all 
between independence and the 1970s. According to a paper 
published by Mr. S.R Gupta poverty had intact worsened during the 
first 18 months of the new eocnomic policy. 
Major Social Indicators 
Year Life Literacy Blrthy Death Infant Per capita 
expec- rate rate rate per NNP at 
tancy percfent percent 1000 1000 1980-81 
as birth live live pr ices Rs. 
(years) b i r th b i r th • 
1991 55.9 52.2 29.5 98 80 2199 
1992 60.8 N.A. 29.0 100 79 2216 
1993 N.A. N.A. 28.5 92 74 2226 
N.A. = Not available 
It is true that a marked change in programme thrusts and 
prioritisation with in social sectors is evident in recent years but full 
manifestations of the process are yet to show. 
Health and nutrition are neglected areas and vigorous 
efforts have been made only in the current budget. 
Education surprisingly has never been allotted a budget 
that would reflect the governments concern. Perhaps that is an 
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amazing blunder, countries like South Korea, Japan, Taiwan or even 
Thailand understood the improtance of creating an educated, well 
awal'e work force and in the initial years of their reform process 
worked hard to achieve this surprisingly the Indian government seems 
to be still neglected this aspect. 
Similarly, increasing consumerism could be seen as a 
positive development but a corresponding increase in poverty only 
calls for concern. This midterm appraisal of the eighth plan also points 
out that neither has poverty gone down nor have more jobs been 
created. Also 1.2 crore jobs need to be created this year and the next, 
if employment objectives are to be met between 1995-97 then 
economy would have to grow at an annual rate of 7.3 percent. 
For an appraisal of the reform process one needs to 
remember that the three main areas of concern have been fiscal 
deficit, external imbalance and inflation. Consider fiscal deficit as 
percent f GDP, it has been 8.3 in 1990-91, 5.9 in 1991-92, 5.7 in 
1992-93, 7.4 in 1993-94 and finally 6.0 in 1994-95. 
Fiscal deficit 
Year Percent of GDP 
1990-91 8.3 
1991-92 5.9 
1992-93 5.7 
1993-94 7.4 
1994-95 6.0 
34 
The government has taken considerable steps to cut edown 
subsidies, non plan expenditure disinvestment of government 
holdings in public undertakings. But as in the case of growth in case 
of deficit too, what matters is not the quantitative measure but the 
composition of the and the manner of achieving it. In efforts to reduce 
the deficit the government has resorted to cutting down on capital 
expenditures particularly in loans given to state governments. That is, 
there is a dependency on soft options. Cutting down on the states 
capacity to make fresh investments to expand and improve facilities 
has serious consequences for overall growth. In the name of fiscal 
discipline, people have been made to pay more for railway travel, 
power supply and basic services. But there is no sign of improvement 
in these facilities. 
During the last three years, exports have accounted for 
nearly 90 per cent of the value of imports. The debt service payment 
as percent of current receipts was 32.3 in 1990-91, declined to 29.8, 
increased to 30.3 again in 1992-93 and then decreased to 24.8 in 
1993-94. The current account deficit has also declined from Rs. 3526 
crores in 1992-93 to Rs. 315 crores in 1993-94. According to the 
World Bank Debt Tables 1994-95, India's total external debt stand at 
$ 91.78 billion. It is important that in the medium term, India's balance 
of payments will depend crucially on export performance. 
The Economic Survey 1994-95 noted that the year would 
end with a rate of around 11 percent. Acceleration in monetary growth 
in the first half of the year generated inflationary pressure by late 
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October for the common man necessities seem to be more expensive 
day by day. 
Besides these three main areas of concern it is also said 
that agriculture, industry and infrastructure can play major role in 
bringing the economy back in its full form. For these both domestic 
and foreign investment play an important role. 
Agriculture is perhaps one of the most improtant area of 
concern. There has been in increase in food grain, production, 
« 
foodgrain reserves and the countries irrigation potential. To an extent 
there are traces of fruit of modernisation being further benefitted by 
formers. Agriculture accounts for about 10 percent of GDP and two 
thirds of population is still dependent on this sector. At present the 
long term growth rate varies between 2.2-2.6 percent and this should 
be raised to at least 3.0 per cent. 
Industrial growth is another crucial area. In 1996-97 the 
estimated figure was 8 percent impressive by recent standards 
• 
particularly because the small scale sector has been growing too. 
The reform process has had a positive impact on the investment 
climate in the country both domestic and foreign. 
However, industrial growth still remains below expectations 
although there are indications that the industry is coming out of the 
recessionary phase by and large the industrial sector is yet to 
respond fully to liberalization measures. This could be due to inherent 
adjustment lags in the process of restructuring, continued high rates 
of interest and a certain uncertainty. 
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1.6 LIBERALISATION, PRIVATISATION AND GLOBALISATION 
The New Economic Policy (NEP), in brief, is the policy 
liberalisation, privatisation and globalisation. The policy of eocnomic 
liberalisation was in fact initiated by the late prime Minister, Mr. Rajiv 
Gandhi in mid 1980 when with a view to increasing investment and 
efficiency in the economy, he opened up more areas to the private 
sector. Simplified licensing procedures and provided more facilities to 
the foreign capital to give a big boost to modernisation of Indias 
economic put the measures adopted were, by and large piecemeal 
and half hearted. It was only in 1991 under the prime minister of Mr. 
P.V. Narasimha Rao that concrete efforts have been made in this 
direction. 
The NEP is also seen as a move towards privatisation of 
the economy. Privatisation may mean many things such as induction 
of private ownership in public sector industries, induction of private 
management (with or without private ownership) in the state owned 
industries or a process which involves private sector participation in 
public enterprises. Denationalisaiton of public sector industries is 
another way of privatisation. The NEP, however seek to bring about 
privatisation through limiting the sphere of operation of public sector 
industries as well as by some disinvestment in their equity at the 
same time, it has expanded the scope of private sector by throwing 
open those areas to private corporations and multinational 
companies, that were hitherto reserved for public sector. 
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The NEP aims at globalisation of the Indian 'economy. 
Globalisation means integration of the national economy with the 
world economy. Ever since independence we had protected our 
domestic industries against foreign competitions through a variety of 
devices such as tariffs, quota restrictions, import licensing and other 
discretionary controls. Over the year these controls and regulations 
were so much tightened that the cost and quality structure, of Indian 
products became highly uncompetitive. Our goods could not be sold 
in the world market without the crunches provided by expo r^t credits, 
subsidies and other concessions, our domestic buyers had no option 
except to purchase the high cost low quality goods produced by 
obsolete technology used by inefficient and unimaginative producers 
who were well protected from the outside competition. The NEP 
substantially reduces the import restrictions, curtails tariff walls, 
abolishes import licenses for large number of goods and diminates 
many regulatory and discriminatory controls. With these liberalisation 
measures, there will be a relatively free flow of imports, competition 
with imported goods will induce domestic enterpreneurs to improve 
their quality and reduce costs through technology upgradation and 
other innovative measures. These better quality low cost products 
would becbme competitive in the world market and help in expanding 
our exports. Of course to maintain this competitiveness of our goods 
in the international area exchange rates will have, to be suitably 
adjusted in tune with the international currency developments to 
prevent over valuation of the rupee. The NEP thus seeks to make 
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India moves in line with the world economy and thus achieve 
globalisation or economic integreiVion. 
1.7 FUTURE OF 
the fitness of things that the future of India's 
* 
ffc reforms has figured in the exchange of vows between Dr. 
^ a n Mohan Singh and the IMF Managing Director, Mr. Michael 
Carridessus, during their meeting in Washington. Taking the global 
economic situation into account, Mr. Camdessus has impressed upon 
the finance Minister that India should develop its agenda for the future 
direction and scope of macro-economic reforms to be ready for the 
next stage of reforms after the elections next year. Dr. Singh, in turn, 
has struck the right note by revealing that he is exploring the 
possibility of spelling out key elements of reforms during the next five 
years. He hopes to complete this work three or four months. Few 
questions the need for going ahead with the reforms but there are 
differences of opinion on at what speed they should be implemented. 
With the approach of the elections, the reforms have already slowed 
down and their future will depend considerably on the political forces 
that will come to power after the elections.. However as Finance 
Minister, Dr. Man Mohan Singh cannot afford to wait for the outcome 
of the elections in order to draw up the agenda for reforms. 
Reforms should continue mainly because they have given a 
new thrust to the economy. At the same time, the defects in 
implementing the reforms should be rectified. As the chairman of the 
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tax reforms committee, Mr.Raja Chelliah, has pointed out, further 
reforms in the financial sector and public sector units are necessary. 
According to him, if the reforms have to continue in the same vien, 
privatising of the banking and insurance sector is essential. But the 
ultimate success of any economic reform is measured by the rise in 
the people's standard of living. Dr. Singh has done well to remind the 
rich nations and the international financial institutions of the basic 
mandate of the social Development Summit which was held in 
Copenhagen last March. The main question, therefore, is how reforms 
and social development should go hand in hand. 
New Economic Policy : 
The New Economic Policy seeks to initiate an era of market-
oriented system which would be different from the one that prevailed 
in the past. The public sector now no more holds the commanding 
heights of the economy. The private sector having been freed from the 
bonds of regulations, controls and restrictions now has before it a 
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much wider playing field. Those new market friendly economic 
policies are expected to contribute to the country's rapid economic 
development and strengthen our economic position in the committee 
of nations. 
The New Economic Policy will lead to improved efficiency 
in the use of precious economic resources of the country. With the 
private sector having been earlier subjected to distortions through 
faulty controls and regulations and the public sector remaining 
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dedicated to inefficiency and mismanagement, tlie overall productivity 
of the capital was low. Removal of stringent controls and free play of 
market forces will channelise capital flow into more efficient uses. 
This whould ensure greater production with better use of given 
reosurces and faster growth of the economy further, with the licenses 
and permits abolished, much of the time and energy that was wasted 
in fulfilling cumbersome formalities and governmental requirements, 
would now be fruitfully used for productive activities. Public sector 
reforms would improve efficiency of state enterprises, who, too, would 
be making their contribution to nation's economic development. 
Removal of import restrictions would make the domestic 
industry more competitive through efficiency improvements, because 
under the NEP the protective tariff restrictions and other shelters from 
foreign competition will no more be available. Specific trade policies 
like convertibility of the rupee, devaluation etc. would boost exports 
and create more income and employment. 
The New Economic Policy is driven by the growth centered 
vision. Its underlying premise is the short-run fiscal stabilisation and 
medium term structural reforms can attain faster and higher economic 
growth but the policy does not make any reference to India's endemic 
problems of poverty, unemployment, illiteracy, ill health, 
environmental degradation, etc. Its major preoccupation is the 
deregulation of domestic industry, privatisation, liberalisation, 
increased competition more exports and greater foreign aid. Surely, 
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these hold not much hope for the teeming millions of poverty stricken 
people of India. 
Dismantling of controls and regulations to create a 
competitive market and promote economic efficiency is, indeed, 
desirable from stricter economic point of view. But in a country where 
over a third of population is still below the poverty line, where masses 
are ill fed and ill dad where poverty is visible to the naked eye in its 
strakest from, the sheer economic calculus is of not much practical 
use. Economic agents have their social repsonsibility and sociology 
has to take an upper role over-economicy. Hence, the poor must be 
supplied their basic needs at an economic loss implicit in subsidies 
and controlled prices. The economic reforms must thus be pursued 
with a caution so as not to upset the social balance and hit the poor. 
This however, should not mean tolerating in efficiency and continuing 
unnecessary controls. Slow and gradual reforms could improve the 
economy while sudden and hurried actions will upset it. 
The failure of economic reforms in Mexico is often cited by 
the critics as a proof of the futility of Government's efforts to 
restructure the eocnomy. However, the Mexican fiasco was due to 
their inherent economic conditions, a painfully slow growth of 
national income and an inflation rate of around 45 per cent per year. 
And above all the reforms were sought to be made in too short a 
period and too suddenly. Our economic conditions are different and 
our reforms are gradual which are being well absorbed by the 
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economy. The Medican experience can only be taken as a lesson to 
move with caution, and our ideals should be the successfrul nations 
like Japan, Taiwan, South Korea and Singapore. 
1.9 CONCLUSION 
The problem is that any skepticism about economic reforms 
is taken as complete disagreement about the need for reforms. This 
is not true. India badly needs reforms. This is both because past 
policies need to be corrected and because an economy experiences 
changes as and when society changes. As the wave of globalisation 
spread in the world. 
India had no option but to hope the band wagon and join 
the mainstream but the emphasis of reform measures has to be 
towards the welfare of the largest segments of the society. 
It is an accepted fact that due to the late start in the reform 
process the adjustment period will be longer and more painful. 
However, the government can't afford to make fundamental mistakes 
at each step because, it will never get the time to repent and correct. 
So, when there is debureaucratization, it has to be of economic policy 
formulation and not just of eocnomic administration. If *he public 
sector is in bad shape, the government needs to recognise that mere 
disinvestment is not enough - what is needed is a functional 
transformation. Markets can play a prominent role in the economy no 
doubt but what is needed is not mere market friendliness but "people 
friendly markets". 
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Unless that happens, the country will be increasingly faced 
by criminalisation of politics and a growing unrest among people. 
One of the saddest features in the country has been the fact the 'state' 
is taken to be the government or the bureaucracy only. In its true form, 
it means the people and their will. Hence there is a greater need for 
decentralization and effective democracy. Globalisation, to benefit all, 
has to imply links with the world by an internally strong Indian 
economy. 
In the design of policies to promote employment, the 
services sector is too often neglected. Yet, all over the world, services 
are becoming the most improtant source of new job opportunities. In 
India, we need to review the policies which today impede the creation 
of productive job opportunities in Key service sectors such as 
construction, retailing and tourism, it is widely believed that radical 
and long over due changes in the urban land ceiling Act, rent control 
acts and rriunicipal rules and regulations for building could unleash a 
construction boom across the country with enormous expansion of job 
such job-creating construction booms have characterised the cities 
and towns of all fast growing Asian countries in the last two decades 
reform of the urban land ceiling Act would also release vital resources 
necessary for the Industrial restructuring, which is going to be 
increasingly necessary in more open, competitive economy. 
While sound policies to promote sustained and rapid 
economic growth are the best guarantors for increasing employment 
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and alleviating poverty, Government must also discharge its 
responsibilities for sustaining the special programmes of poverty 
alleviation and social assistance, which are aimed at distributing the 
benefits of growth more effectively to the poorest households. The 
Jawahar Rozgar Yojana, the Prime Minister's Rozgar Yojana, The 
National Social Assistance programme, the Mid-day Meal programme, 
the Indira Awas Yojana, The Public Distribution System and a number 
of other programmes today provide a reasonable safety not for the 
weakest sections of our society. It is the quality of the village school 
and primary health care centre which will determine, how quickly and 
effectively India's poor benefit from the process of growth. 
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adoption of liberalisation policy and suggests some correctives. 
50 
., ANTI-ECONOMISM. 
10. SATISH DESH PANDE. Anti- anti-economism. Seminar. 446; 
1996, October; 16-9. 
Today, the disparate field of cultural studies has become 
important enough in western academia to claim that it would have to 
be invented if it didnot already exist given that it does not yet exist in 
Indian academia, do we need to should-we-try to reinvent it here ? I 
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are effectively curbed, to give a strong fillip to development 
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investment is high. 
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have brought about drastic change in the face of the Indian economic 
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Success of economic reforms depends on whether policy 
makers can overcome both political and economic constraints. Thus 
paper.focuses on a relatively neglected dimension of the Indian 
eocnomic reform process - the institutional underpinnings of state 
capacity. It has argued that state capacity, defined as the capability 
for political management of the reform process within a democratic 
system, is crucial for the sustainability of reforms. Paradoxically, this 
is true even for the neo-liberal type of economic reform which aims at 
diminishing the role of government. 
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Instead of empowering the states and the local authorities, 
the budget for 1992-93 seeks to leave the direction of the economy to 
be organised financial institutions and to foreign capital primarily and 
to large and medium industries to some extent. The budget is a 
continuation of the attempt to 'globalise' the economy, no matter that 
such globalisation may benefit only some 10 per cent of the 
population at best, the budget seeks to leave the direction of the 
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The budget for 1994-95 will show whether the prime 
minister's speech at Davos about pursuing the 'midd.leway' in 
economic policy was mere rhetoric some hints about what to look for 
in the budget. Finally, there is already partial convertibility on capital 
account. Foreign institutional investors are allowed to make portfolio 
investments and to repatriate their capital after paying a capital gains 
tax of 10 percent. Are we going to make capital transfers even more 
easy officially ? Is it that the smile on the Cheshire cat's face - the 
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In discussing the response of Indian business to the 
economic reforms, this paper present (i) a general overview of the 
changing business response over the period since the initiation of the 
reforms; (ii) an analytical exploration of the factors underlying the 
particular pattern of business response; and (iii) a review of the 
overall strategy of business to cope with the challenge presented by 
the reforms. 
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More than five years after the introduction of radically new 
economic policies in India, and close to two decades after the shift 
from the strategy of inward looking import-substitution to a relatively 
more out ward looking strategy of industrialisation with a liberal trade 
and investment regime, the political economy of Indian capitalism in 
the era of liberalisation is yet to be written. The dynamics of India's 
politics and business in the coming decade will increasingly depend 
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on the pace and pattern of development of the more dynamic regions 
of the country. Confounding the development cassandras who had 
convinced themselves that backward, populous, post colonial India 
was condemned to retarded capitalism, backwardness and 
dependency the region along the more dynamic 'J' has shown that 
capitalist devleopment. 
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The common Minimum Programme (CMP) of the United 
Front has been widely commented upon in the press as well as by all 
political circles. Many have praised it, quite a few have criticised or 
condemned it naturally, class and sectional interests have coloured 
the point of view of each. The trade unions as the biggest class 
organisations of workers, and also the biggest social organisations of 
our time have to come to a broad understanding about the CMP. This 
is essential so that they can take up positions on various issues 
flowing from the programme and practices of the UF government. It 
provides a package of measures for poverty alleviation for ensuring 
generation of employment, creation of assets. 
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reality. The Radical Humanist. 60, 5; 1996, August; 9-13. 
Another very highly camouflaged aspect of the CMP is its 
resolve to "carry out further reforms of the financial sector so that the 
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flow of both domestic and foreign funds to the infrastructure is 
enhanced substantially". The word further if properly understood, only 
implies opening banking, insurance, portfolio investment and trading 
in foreign exchange to foreign firms. Need to be mentioned that the 
financial sector has been designated as "commanding heights" of the 
economy. Throwing it open to foreign firms will only imply that the 
control of the commanding heights would be passed on Vne, hands of 
private foreign finance capital". 
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CMP. New Age. 44, 28; 1996, July; 10. 
Hyderabad CPI will launch movement for the 
implementation of the common minimum programme (CMP) of the 
United Front government at the centre and continuation of the welfare 
measures in the state. The state council observed that. CPI and 
CPI(M) have from the beginning taken initiative for the formation of 
the third front and in the state there was an understanding between 
CPI, CPI(M) and TDR The council felt that the by conducting 
continuous mass movements it is possible to implement the joint 
programme evolved by the 13 party United Front. The relations 
between the TDP and CPI in Andhra Pradesh at different levels are 
not alike. It is in a unity struggle process. 
24. UF'S COMMON. Approach to major policy matters and minimum 
programme. New Age. 44, 23; 1996, June; 8-9. 
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The United Front has adopted a minimum programme which 
it will try to implement during its tenure of office following is the full 
text of the programme. The United Front has been formed at a crucial 
moment in our nation's history. The 1996 Lok Sabha elections have 
given a decisive mandate in favour of secular and democratic forces. 
Three out of four voters have voted against sectarian and communal 
parties at the same time we recognise that these three out of four 
voters have voted for a number of parties including national and state 
level parties. The United Front represents the diversity of India in 
substantial measure. 
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25. GOSWAMI (Omkar). From victory to defeat. Seminar. 461; 1998, 
January; 62-5. 
If it weren't for its awful consequences, the manner in which 
Sitaram Kesri was hijacked by non-performing, born again FTawks of 
the congress party would have been cause of much mirth after Kesri's 
first aborted attempt at the Prime Minister's birth in March 1997 the 
old codger was reconciled to living in a state of limbo where his party 
was neither on the treasury benches nor on the opposition's. 
Chidambaram was not the only reformer. Murasoli Maran's unfortunate 
public duel with Osama Suzuki over the Maruti affair cannot detract 
from the zeal with which foreign investment proposals were cleared 
in the industry ministry. Indeed, Maran has notched up a record of 
sorts by clearing the largest number of FIPB approvals in the shortest 
period of time. 
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26. ARORA (Dolly). On the tragedy of public domain : Corruption, 
victimisation and the new policy regime.. The Indian Journal of 
Public Administration. 41, 3; 1995, July; 383-4. 
In the context of minimising corruption, the author critically 
analyses the claims assumed behind the new eocnomic policy (NEP) 
in the light of facts. High lighting some negative traits resulting from 
NEP and their implications, she makes a forceful plea for restoration 
of public domain with necessary improvements as its containment 
may not lead to checking corruption, adoption of structural adjustment 
programme in India, with its emphasis on liberalisation, deregulation 
and state withdrawal, and the inclination towards privatisation and 
globalisation is justified by its promoters and supporters in terms of 
its proclaimed ability to rid the economic system of inefficiency and 
corruption. 
, , CRISIS. 
27. BIMAL JALAN. India's economic crisis : The way ahead. 
Seminar. 386; 1991, October; 43-4. 
But, after completing the way ahead, one is not sure which 
way to turn, for all its brilliant historical data and breadth of 
comparisons with other developing countries. The book suggests yet 
another fuddy duddy approach to economic direction. The way ahead 
offers a brilliant economic land scape against which we can chart the 
path for a new India but it's failure is the limitation of accepting the 
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political scenario as a given and plotting a befitting economic theory 
around it. If communism can be given a by gone in the USSR and if 
idealists in Moscow can shore up courage against the hollow power 
of guns and the party, surely India too can have its own economic and 
political revolution. 
, , NEHRU to NARSIMHA RAO, 
CHANGES. 
28. MATHEW KURIAN (V). Economic policy changes from Neuru to 
Narasimha Rao : What lesson do we draw ? Main Stream. 32, 
45; 1994, September; 11-3. 
During 1990 and early 1991 the Indian economy confronted 
a severe foreign exchange squeeze. This was projected by the vested 
interests as an "economic crisis". In order to redeem this crisis, the 
Government of India approached the multilateral lending institutions 
like the IMF and the world Bank. If we want to live peacefully in India 
with human dignity, we have to oppose the NEP and the 
implementation of the rules incorporated in the Dunkel-Sutherland 
Report. We the people of India, along with other third world peoples 
should now take the pledge to initate a 'second freedom struggle'. 
, , CURMUDGEON'S GUIDE to ECONOMIC 
REFORMS. 
29. MANI (Sunil). Curmudgeon's guide to economic reforms in 
India's manufacturing sector. Economic and Political Weeklv. 33, 
51 ; 1998, December; 3257-72. 
India has embarked on a path breaking reform of its 
industrial sector. The paper, based largely on officiar sources of data, 
undertakes a detailed analysis of five dimensions of the 
manufacturing sector : the growth performance of the sector, the 
degree of domestic competitiveness, foreign investments and 
domestic technology development and finally reforms in public sector 
enterprises. The analysis shows the unstructured, adhoc and 
sometimes contradictory nature of the reform process. 
: , , DATA. 
30. DHAR (Subrata). Planning in the days of statistics. Yoiana. 43, 
7; 1991, July; 21-5. 
Disaggregated data should be made available not only to 
suit panchayat planning but also their scope should be expanded to 
increase their usefulness. Cutting the country into such 
"homogeneous regions" and building up a developmental strategy for 
each should lead to establishing economic development and social 
justice country wide. To make the plans of each block, village and 
panchayat rational and objective, reliable and up-to-date data on the 
limits and opportunities available within the region in terms of natural 
and capital resources are a must. With planning gaining importance, 
data needs have multiplied and newly emerging issues have been 
added. 
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, , DEBT. 
31. . SHANKAR (Kripa). Alternative economic policy. Mainstream. 33, 
49; 1995, October; 16-7. 
The disinvestment of Xhe shares of public sector units 
should not be at throw away prices and the proceeds should be strictly 
used in retiring old debt rather than in meeting the revenue expenses. 
India's external debt alone now totals Rs. 3,00,000 crores and the 
annual amountisation and interest payments on such debts takes 
away 84 percent of what is received as external loans annually. 
Surendra Mahanis on very firm ground when he refers to 
empowerment of people at the grassroot level through the panchayati 
Raj institution. We cannot usher in a participatory democracy if there 
is no decentralisaiton and devolution of power, but during the last four 
decades almost nothing has been done in this direction despite the 
recommendations of so many committees. 
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, , DEMOCRATIC PLANNING. 
32. PEOPLE'S RESOLVE. Declaration of sevagram convention. New 
Age. 44, 17; 1996, May; 8-9. 
The following is the text of the people's resolve recently 
aodpted by eighty non-government organisations and movements 
which attended the convention held recently, at Sevagram 
(Maharashtra). The convention also formally launched the 'National 
alliance of people's movements'. We believe that people's right to life 
with dignity is permanent. We are committed to fight poverty loss of 
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livelihood and unemployment. We are committed to people oriented 
and ecologically sound economic policy giving priority to the 
protection of people's livelihood and production for people's needs in 
a sustainable way. Democratic planning and decision making has to 
be introduced at all levels. We oppose the uncontrolled powers of 
global and national capital. 
, , DEVELOPMENT jn RURAL AREAS. NABARD 
role of 
33. ABRAHAM (Joseph). Infrastructure development in rural areas : 
New initiatives. Yoiana. 43, 7; 1999, July; 17-8. 
While the issue of the low level of disbursement of RIDF 
has to be tackled urgently, policy initiatives from the 'NABARD' and 
the central and state Governments are also required to accelerate the 
flow of RIDF funds to the backward states. This would also reduce 
regional disparities in development. This reveals the fact that the main 
beneficiaries of RIDF have been relatively advanced states and the 
backward states have not received significant credit from RIDF. 
, , DEVELOPMENT PLANNING. 
34. PLANNING FOR Balanced development and ensuring quality of 
life. Yojana. 43, 5; 1999, May; 5-7. 
In his wide ranging interview to Yojana Mr. K.C. Pant the 
Deputy Chairman of the Planning Commission, touches on the salient 
features of the Ninth plan the crucial resources issue, employment 
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generation and the evolving role of the commission in the changing 
scenario. Most of the new employment has to come from agriculture 
and allied sectors. Recognising this fact, the plan has given priority 
to public investment in agriculture, development of rural infrastructure 
and in power, roads and ports while raising more resources and 
earmarking more outlays is critical, what is even more critical is the 
effective use of the amounts allocated. 
., DEVELOPMENT POLICY. 
35. KURIEN (C.T.). Development policy : Book review Vs field view. 
lASSI. 16, 1; 1997, July; 100-06. 
The nature and problems of the Indian economy at the time 
of Independence were succinctly describe by a few sentences in the 
Third Five Year plan documents. When Independence came, India 
had a slender Industrial base. Millions of her rural people suffered 
under the weight of a traditional agrarian structure. The statement of 
the problem was realistic and the procedure suggested reasonable. 
And in a sense, tackling the problems then identified moreor less 
along the lines suggested has been the essence of our development 
policy for about the first four decades. Changes and mid course 
corrections were made to be sure, but till the beginning of the present 
decade there was no claim that either the statement of the problems 
or even the way of tackling the problems was defective or called for 
radical departure. 
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DIMENSIONS of POVERTY. 
36. HASHIM (S.R.). Dimensions of poverty and approach to poverty 
alleviations. lASSI. 15, 1; 1996, July; 55-67. 
We will start with the question : why measure poverty or 
assess the number of poor ? The answer to the quesiton is that if we 
want to do something for the poor we should have an idea as to what 
is the size of the population of the poor ? In what regions of the 
country they are concentrated ? Since the numbers are for those who 
are not poor, but who are concerned about poverty, or those who have 
a role in policy making or can do something about poverty alleviation. 
It is necessary to have a realistic assessment of the size of the poor 
population. It is in view of this that poverty has come to be measured 
in terms of "purchasing power" and this measure is largely accepted 
not only in India but in other countries as well. 
, , DISTURBING PAYMENTS POSITION. 
37. DISTURBING PAYMENTS position. Public Opinion. 151, 1; 
1995, October; 4-6. 
The vulnerability of the Indian eocnomy has again been 
emphasised by its mindles exposure to global market which is 
manipulated by the developed countries to the competitive advantage 
of their business interests. The exchange value of the rupee has 
suffered further devaluations. Author says that current account deficit 
is rising and exchange reserves have fallen by over two billion dollars 
early in 1995. This situation came by the fluctuations in the value of 
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the rupee in relation to foreign currencies in tlie open nnarl<et'has 
come down from over Rs. 7.5 thousand crore in June 1995. If the 
government economic policy will encourage the domestic saving and 
export the goods, then it may be constant and the Indian economy 
will -come in good conditions. 
, , DIVERSIFICATION Qf INDIAN ECONQMY. 
38. MURTI (T.V.) RAINA (K.K.) and KAISTHA (B.L.). Diversification 
of Indian economy : An empirical analysis. Economic Studies. 
29, 4; 1991, April; 281-4. 
The study refers to inter-temporal and inter-sectoral 
diversification of Indian economy. Indian economy was classified into 
five-sectors, three sectors and two sectors respectively. Different 
diversification indices were used to study the rise or fall in 
diversification of Indian economy, entropy Indies obtained for different 
sectors were subtracted to study the changes in particular sector. The 
result showed that Indian economy was fairly concentrating towards 
secondry and tertiary sectors. 
, , ECONOMIC ADMINISTRATION. 
39. . DUTT (R.C.). Economic administration : Its unsavoury features. 
The Indian Journal of Public Administration. 42, 3; 1996, July; 
598-601. 
This tendency of the eocnomic administration to adjust itself 
to and profit by the prevailing ethos of the economic system is very 
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much in evidence today in India, Nehru had warned us that the option 
before the country was between a cooperative society and an 
acquisitive one, he had opted for the former but the latter has now 
been firmly implanted in the country in the name of competition which 
alone is supposed to ensure efficiency and quality of production. This 
has been done at a stage of under development when the need for 
primary accumulation introduces an element of ruthlessness in the 
process as indeed it was done even in the new developed countries 
when they were passing through a similar phase. 
, , ECONOMIC ADVISORY COUNCIL REPORT. 
40. WADHWA (Charan). Economic advisory council's report on the 
economy : An appraisal. Economic and Political Weekly. 25; 
1990,. March; 447-56. 
The article discusses the rainificalions and implications ol 
the Economic Advisory Council report while the author concurs with 
many of the suggestions put forth in the report, he is doubtful about 
the extent to which the overall growth strategy can be tilted in favour 
of wage goods without upsetting the balance of India's economic 
growth and international economic transactions. The EAC had 
submitted a 15 pages report. 
, , ECONOMIC DEVELOPMENT 
41. SENGUPTA (Arjun). Economic reforms and poverty. Mainstream. 
33, 45; 1995, September; 7-13. 
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Economic development which has now been universally 
accepted as the goal of our national policy, must be seen from the 
perspective of the history of our national movement.. It clearly means 
much more than the growth in per capita national income. It should be 
related more to the expansion of opportunities of the majority of our 
people for enjoying a fulfilling quality of life. It should mean a steady 
reduction of pvoerty, illiteracy, malnutrition and deprivation, education, 
health, and basic needs must be made available to all. An increase 
in per capita real income makes it possible to have an increase in the 
command over all these but it must be attended by social justice and 
equity to ensure that the opportunities extend to all, and that are not 
deflected from the basic objectives of our national policy. 
, , ECONOMIC FEDERALISM. 
42. • DATT (Ruddar). Economic federalism, autonomy and 
accountability. The Radical Humanist. 60, 7; 1996, October; 
41-5. 
The United Front Government in its common minimum 
programme (CMP) promised that "It will advance the principles of 
political, administrative and economic federalism. In each of these 
spheres powers will be devolved and authority will be decentralised". 
The sharp deviation from the pattern of plan financing as conceived 
in the original eighth plan and as it has emerged in real terms during 
the first four years of the Eighth plan indicates that serious distortions 
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appeared in the original formulation and the original exercise has 
been rendered meaningless. It would be more appropriate to state 
that financial pattern has gone hay wire. 
, , ECONOMIC LIBERALISATION. 
43. MUJUMDAR (N.A.). Public policy and the financial system : A 
. dilemma of two culturest. Economic and Political Weekly. 31 , 50; 
1996, December; 3237-40. 
Financial sector reforms introduced as part of 'economic 
liberalisation have done the economy more harm than good. Any 
reforms that we introduce must be judged by the test of their 
relevance to the specific Indian. Socio-economic milieu, and the 
1991-96 reforms fail this test. The initiatives taken by the United Front 
government appear to appreciate this point. 
., ECONOMIC MANAGEMENT. 
44. RAO (S.L.). Managing the economy overcoming myopia. 
Economic and Political Weekly. 34, 29; 1999, July; 1987-90. 
Can our economic management improve so that we can 
bring our performance closer to our vast promise ? perhaps but it 
calls for a inajor reorganisation of the government of the attitudes and 
mind-set of its bureaucracy and the political parties can our economic 
management improve so that we can bring our performance closer to 
our vast promise ? I think there is enough said in this paper so that 
it can. But it calls for major reorganisation of government ^nd of the 
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attitude and mind set of its bureacuracy and political parties. Our 
planning must become strategic and take help from outside 
institutions. 
, , ECONOMIC NATIONALISM. 
45. PRABHAT PATNAIK. International capital and national economic 
policy : A critique of India's economic reforms. Economic and 
Political Weekly. 29, 12; 1994, March; 683-89. 
While Internationalisation of capital has entailed the end of 
the old fashioned agenda of eocnomic nationalism. It does not 
logically entail an end to the agenda of economic nationalism per se. 
It is no accident that the only success stories of growth from within 
the third world in the context of internationalisation of capital have 
been countries which ahve pursued to a relentless policy of economic 
nationalism, while those that pursued a 'liberal policy' have 
witnessed economic retrogression, East Asia and Latin America are 
the classic examples of the two strategies. 
, , ECONOMIC REFORMS. 
46. CHELLIAH (Raja J). Economic reform strategy for the next 
decade. Economic and Political Weekly. 34, 36; 1999, 
September; 2582-87. 
As we near the end of this decade and century. It seems 
opportune to look back, review the development that have occurred in 
the Indian and the world economies and examine what lesson we can 
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learn from our experience with reforms in the context, of world 
developments. In the light of these lessons, we can determine the 
kind and pace of reforms that should be pursued during the coming 
decade. Although the need for changes in the structure and elements 
of economic policies that were being followed since the beginning of 
the second plan had been recognised in the eighties, only mild 
reforms had been introduced till the end of that decade. 
47. DATT (Ruddar). Myth and reality about economic reforms. 
Mainstream. 34, 31; 1996, July; 7-16. 
A sharp controversy has arisen with the statement of United 
Front's Finance Minister, P. Chidambaram that the eocnomy is a good 
shape. While the CPI-M and CPI have taken up cudgels with the 
Finance Minsiter about the veracity of the statement. The economic 
reforms is the control of inflation. There is no doubt that during 1995-
96 there has been a decline in the rate of growth f the wholesale 
price index to 8.7 percent as against 10.8 per cent during 1994-95. 
One of the major achievements of the new eocnomic reforms was that 
they provided a big boost to the inflow of foreign investment. It would 
be desirable to make an objective analysis of the facts in this regard. 
48. GHOSH (Jayati). India's Structural adjustment an assessment in 
comparative Asian context. Economic and Political Weekly. 32, 
20; 1997, May; 1113-31. 
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This paper attempts a reasoned assessment of whether the 
package of economic reforms currently being implemented in India 
has any relation to the strategies that have allowed for the apparent 
economic success of other eastern and south-eastern Asian 
countries, after identifying the important elements of the adjustment 
strategies followed in some of these countries with particular 
reference to some key areas of economic policy, the divergence of 
these strategies from the standard 'liberalising' or market driven 
model of structural adjustment are discussed. 
49. PANSE (Mohan S.). Economci reforms in India : A new paradigm 
of development. University News. 34, 11;'1996, March; 9-10. 
The main elements of India's policy framework that stifled 
efficiency and growth can be divided into three major groups : 
1. Extensive bureacuratic controls over production, investment and 
trade.. 
2. Inward looking trade and foreign investment policies. 
3. A substantial public sector, going well beyond the conventional 
confines of public utilities and infrastructure. 
The protectionist attitude towards small scale sector was 
symptomatic of the planning approach under the presumption that the 
growth of the large scale sector would necessarily thwart the growth 
fo small scale sector. Bhagwati finds this approach too macharistic 
and suggests. 
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50. STATE OF the Economy and economic reforms. Mainstream. 34, 
11, 1996; February; 11-3. 
This document forms the first chapter of the Mid-term 
appraisal of the Eighth Five year plan (1992-1997) drafted by th 
planning commission. This covers the period upto the middle of 1995 
which corresponds roughly with the first four years of the economic 
reforms incitiated by the Government of India in the Second half of 
1991. The rest of the document deals with the plan Allocatin and 
resource position, a part from the relevent data. However, this 
document was never formally finalised by the planning commission 
as the Government fought shy of presenting before of the economic 
reforms programme. As it provides a useful Survey of the state of the 
economy. 
51. SURENDRA MOHAN. Alternative economic policies. 
Mainstream. 33, 42; 1995, September; 7 and 31. 
With the Prime Minister claiming time and again that there 
is a broad consensus on the economic reforms pursued by his 
government the intelligentsia constituting the middle classes have 
come to hold that his claim is justfied now, after four years of these 
reforms, the agenda has been redically altered, reforms are being 
hardly purshed beyond those project which can help the ruling party 
to fell its coppers for the elections. The nation can decide which are 
the creticareas where the MNCs are to be invited without hurting our 
self reliance. But the experience of the security secam must caution 
us against inveting them in the finance market or financial institutions. 
74 
But those units which are the backbone our process of in 
dustrialisation like the SAIL and BHEL must nat be sold. 
and INSTITUTIONS POLICY. 
52. MURALI RATI BANDLA. Economic reforms and institutions policy 
implicaitons for India, Economic and Political Weekly. 32, 20; 
1997, May; 1083-90. 
In the absence of necessary Institutional corifitions market 
reforms inideveloping economics cause rent seeving and inequitable 
distributin of Income. This inturn could stan econemic growth and also 
thwart the imergence of the right institutions. It is important for 
government policy not only to minimise the short runcosts direction of 
Institutinal failures but also to ste the reght initial conditions for the 
evolation of institutions in the right direction. This paper illustrates 
some of the costs of institutional failures and the policy implications 
in the present Indian context. 
, , __ and LABOUR. 
53. WADHWA (Wilima). Economic reforms and labour. Economic 
and Political Weekly. 33, 22; 1998, May; L40-8. 
In this paper the author has analysed, at the disaggregated 
level of 2-digit industries, the changing pattern of labour productivity, 
labour costs and total factor productivity, in Indian Industry over the 
period 1973-74 to 1993-94. Till about 1980 the Indian economy 
followed a model of planned economic development, while a wide 
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industrial base may liave been developed because of this the 
economy was also plagued by low rates of growth, por productivity 
and Industrial stagnation of the 1960s and 1970s In this paper, we 
study the changes in productivity at the 2 digit Industry level over 
period 1973 to 1993. 
and MANAGEMENT. 
54. JOHAR (K.L.). Economic reforms and management education. 
University News. 34, 33; 1996, August; 1-2. 
The economic reforms in process are taking India towards 
market economy which in its wake has brought certain pecutiarities 
like free competition, wider applicability of theory of comparative 
advantages, survival of the fittest and, above all, the need for 
intensive specealisation at all levels. Simultane qurly the process o( 
reforms has also posted anumber of Challenger before the economy. 
They have their political, administrative, social, cultural and 
educational implications. The role of state has shifted sfrom social 
welfare state to the from of a laissez-faire state. The man is being 
gradually replaced by technological factors from the centre of 
development process. The social and cultural activities are under 
greatress in the changed economic set up. 
, ECONOMIC SECURITY. 
55. , BHATT (Elar.). Moving towards people centered economy. lASSI 
15, 2; 1996, October; 1-11. 
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Credit, however, is not enough, the self emplayed poor also 
need creative enonomic security schemes. In many parts of the world 
they are not coverad by government benefits suchas workman's 
compensation or social security. They do not have access to life in 
surance or maternity benefits developing economic Secarity schemes 
by and for the poor is not a dream, It is already a reality in some parts 
of the world. At SEWA in India, we have set up a seccessful social 
security scheme built on members contributions. Though poor, SEWA 
members are able and willing to pay the reguired premium. The 
income accrued on this investment has been used to run the scheme 
and regenerate the original Capital. 
, , ECONOMIC STRATEGY. 
56. CHAKRAVARTTY (Nikhil). New government, economic strategy 
and national consensus. Mainstream. 34, 23; 1996, May; 3-4. 
In the last five years, the common burden of the government 
was that the economy had been left in a mess by the previous 
government and that it was the Nara Simha Rao government which 
not only saved the country from imminent bankruptcy but boldly went 
the major reforms that unshackled the economyh from the permit 
central ray of the Nehru Maha lanobis strategy and imposed the 
freemarket. This line of argument continued throughout continued 
throughout five years of Man Mohan Singh's ste ward ship of the 
Finance Ministry for which he earned a lot of Kudos mostly from 
abroad. Mean while other important developments have taken place 
which no goverment can easily brush a side. 
"-'•' ; f 7 7 
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57. OUTDATED DISCOURSE. Economic and PoliVical Weekly. 33, 
22; 1998, May; 1287-93. 
Economic reforms, says the government's Economic survey 
1997-98 released this week promisingly, "play a vital role not only by 
directly stimulating higher productivity and efficiency, but also by 
keeping confidence high and boosting investment intentions of 
entrepreneurs." In the actual discussion in the document of 
developments in different sectors of the economy, changes, for better 
or worse, in productivity and efficiency receive very little attention. 
The truth, who knows, may well be even less prepossessing then the 
figar.es of Industrial growth in the recent period, we have had captains 
of private Industry one after another. 
, , effect of URUGUAY ROUND. 
58. RAJEEV ANAND. Uruguay round text in perspective. Economic 
and Political Weeklv. 27, 18; 1992, May; 467-70. 
It is imperative that the public debate on the Uruguay round 
text be based on the contents of the text rather than on attributions 
many of which are factually erroneous or founded on unjustified 
apprehension. This article seeks to clarify some of these attributions 
as reported in the Indian press which, if unchallenged and by virtue 
of repetition, risk attaining the status of truth, another objective is to 
raise issues which ought to inform any sober assessment of and 
response to the text. There may be a need to recognise, unpalatable 
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though that is the limits of the achievements possible, and to 
contemplate the consequences under alternative scenarios. 
, , ELECTION MANIFESTO, BJR 
59. PURI (Balraj). BJP in power sans its agenda. Mainstream. 36, 
20; 1998, May; 5-6. 
The BJP had to agree to drop three contentious issues of its 
election manifesto that sharply divided it from other parties including 
its pre-poll allies. Abrogation Article 370 of the Indian Constitution, 
uniform personal code and building of Ram temple at the site of the 
demolished Babri Masjid had come to define the Hinduvta version fo 
Indian nationalism and the BJP's distinct, ideological identity strictly 
speaking the first two issues, which have been my main concern, did 
not divide commonalism and secularism in Indian politics till recently. 
On both these issues most of the secular parties too used to have 
similar views much of the erosion on the autonomy of the state under 
Article 370, for instance, took place when the J & K state Government 
was headed by a leftist, G.M. Sadiq for which he was pressurised by 
the ruling congress party at the centre and the national communist 
leaders. 
, , EMPLOYMENT. 
60. HASHIM (S.R.). Growth with employment supportive policies. 
Ypjana. 43, 5; 1999, May; 11-4. 
Growth, per se is not enough to generate the employment 
needed growth with employment supportive policies are necessary. 
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Most of the technological advances are of such nature that manual 
work is eliminated, hence the elasticity of job creation to,economic 
growth is declining i.e. job creation takes place in ever declining 
proportion to growth poverty and unemployment are not necessarily 
two sides of the same coin. There are more non-poor among the 
unemployed. There are more educated among the unemployed. They 
are unemployed because they have not been able to find work of a 
minimum necessary quality or income. 
, , _ and POVERTY. 
61. NARASAIAH (Lakshmi). Employment and poverty alleviation. 
15, 2; 1996, October; 62-5. 
Today the key socio-economic problem is large scale 
unemployment spreading joblessness brings many other problems in 
its wake. It erodes national incomes and living standards, aggravating 
the already grindingly difficult job of promoting development and 
alleviating poverty. The weakness of the current recovery and past 
approaches to economic development can be traced to the failure to 
consider employment as the predominant means of promoting growth 
and alleviating poverty. In policy circles it has too long been an almost 
ignored priority current trends thus bode poorly, particularly as 
unemployment rates soarin the light of the circumstances. 
, , EMPOWERMENT. 
62. SHARMA (Arvind K.). People's empowerment. The Indian 
Journal of Public Administration. 42, 3; 1996, July; 235-44. 
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Suspicious of fortification of oppressive forces through 
market-based approaches visualised under liberalisation, the author, 
in his bid to make a conceptual foray in the ensuing empowerment 
bebate, underlines indispensability of two essential and fundamental 
postulates i.e. development and participation - in working out a viable 
strategy of empowerment. In this article we argue that the market 
based approaches, instead of empowering the oppressed will in fact 
further fortify the oppressors. And that these constitute an assault on 
local democracy, which route to empowerment, we on the other hand 
need to develop most vigorously. 
_ _ _, , ETHICS. 
63. DUBHASHI (P.R.). Ethics in public life and liberalisation. The 
Indian Journal of Public Administration. 41 , 3; 1995, July; 
506-12. 
Analysing the nature and implications of liberalisation and 
globalisatipn for economy of a nation the author throgh a survey of 
severals nations, Including Indiassesses the impact of liberalisation 
on ethical and moral values. Finding inverse relation ship between 
the two, he dissuades us from getting swayed by liberalisation. We 
should not allow our selves to be swayed by the winds of 
liberalisation and abandon those ethical value which give strength to 
a nation. We should act on all the laudable recrmmendations of the 
Nolan committee Report, but in addition we should ourseleves 
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undertake a comprehensive examination of the basis and purpose of 
our national life in the era of liberalisation and globalisation of the 
relationship between ethics and economics. 
64. PATHAK (Justice R.S.). Ethics in public life - Some observations. 
Indian Journal of Public Administration. 41 , 3; 1995, July; 6-12. 
The author analyses, with the characteristic for the 
rightness and precision of a judge, the real meaning and purpose 
behind power in public office, significance of ethical codes, traditions 
and discharge of public responsibilities. He then briefly assesses our 
present national situation and prescribes a three point remedy. In 
political theory, the power of the people is vested in the state. And the 
state expresses that power through a network of numerous institutions 
and offices designed for fulfilling the responsibilities of the state. To 
enable proper use of public power, a code of ethics has been evolved 
and public judgement takes note of those ethics when adjudging the 
propriety of the exercise of the power. 
, , EXPORTS. 
65. PATIBANDLA (Murali). Exports and liberalization : A simple 
, industrial organization approach. Indian Economic Journal. 43, 
3; 1996, January; 100-03. 
A few empirical studies that had examined export 
behaviour, of large and small scale firms in Indian industry for the 
pre-liberalization period observed that exports had been basically a 
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residual activity to tlie large scale oligopolistic firms and large firms 
were less export oriented than small firms one of the explanations 
provided for this type of corporate behaviour was that large 
oligopolistic firm were able to derive long run domestic market power 
due to industrial policies like licensing, capital market imperfections 
and also import protection. 
, , FAKE REFORM. 
66. • DOGRA (Bharat). Fake reform and populism. Economic and 
Political WegKly- 32, 4; 1997, January; 144-5. 
Year 1996 ended with the economy in the doldrums. The 
prospect for 1997 is hardly better reliance on fake reforms and 
populist measures cannot but further erode the political relevance of 
the UF government. On the contrary monopoly rights speculative 
business and unethical fading and corrupt practices have assumed 
dangerous proportions in last five years. The U.F. parties and their 
government will be well advised, therefore to review the imperatives 
and priorities of economic growth which are appropriate for India at 
the present stage. 
, , , FEDERALISM. 
67. RAY (Amal). New economic policy and Indian federalism. 
Economic and Political Weekly. 27, 4; 1992, January; 147-50. 
The recent reform attempt at liberalisation of the economy 
seems to be the promise of a new beginning In order to carry this 
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promise to its fulfilment. It is necessary to opt for more refoms. 
Theover all political climate seems favourable. With the breakdown of 
the one party dominance system, there has arisen centre state dis har 
mony at political level. This his harmony is likely to protect against 
the earlier blatant centralisation and to lead to the building of 
institutions aimed at initiating a process of mutual adaptation in a 
spirit of give and take. 
, , FINANCE. 
68. SHARMA (R.D.). Liberalisation policy and social concerns. The 
Indian Journal of Public Administration. 42, 3; 1996, July; 513-
23. 
The author examines indetails the finanial picture of India's 
national economy emerging after implementation of New Economic 
Palicy, and analysis their impact high lighting the failures. He suggest 
taking up more structural reforme for obtaining the desired results. 
India's social concerns are too numerous to bediscussed in a single 
attempt, in an article. It was difficult to select one single social 
concern for sucha write up as it is prudent to be precise and brief, it 
was decided to select one such social concern and it could be none 
else than the economy of the country. It is said that "Finance is heart 
of administration" but to us, it appears that finance is heart and soul 
of government and administration. 
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., FINANCIAL PROGRAMMING. 
69. MANOHAR RAO (M.J.). Financial programming and stabilisation 
policy options for macro-economic adjustment. Economic and 
political Weekly. 34, 3; 1999, January; 99-114. 
Paper initially discusses the real and monetary aspects of 
short run structural adjustment using a flow of funds methodology. 
Based upon such a framework. It then specifies an analytical basis 
which is capable of integrating of financial programming model of the 
fund with the financial requirements approach of the bank in a manner 
which removes the existing dichotomies between the real and 
financial sectors of the economy. The merged model which defines 
monetary external real and financial sector equilibrium, is then used 
to prescribe feasible stabilisation policy options for the Indian 
economy over the current fiscal year. 
, , FINANCIAL REFORM. 
70. BHATT (RR.) and GHOSH (Rita). Profitability of commercial 
banks in India. Indian Journal of Economic. 76, 301; 1995, 
October; 203-14. 
The financial reform is an essential adjunct to economic 
growth. The financial sector plays an important role in the 
mobilisation and allocation of savings after the nationalisation of 
commercial bank in 1969 banking sector achieved main social goals 
and financial spread of banking services between 1969 and 1993. 
The total number of banks branches has risen from around 8500 to 
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over 60,000. Bank deposit has increased from Rs. 3897 crores to Rs. 
24,2092 crores which constitute 15% and 38% of GDR 
71. SUGAR COATING for Tougher conditionalities to conne. 
Economic and Political Weekly. 28, 31; 1993, July; 1563-67. 
The Finance ministry's so-called discussion paper on the 
economic reforms is really an attempt to prepare the ground for the far 
tougher conditionalities to which the country is to be subjected as the 
price for the EFF and the ESAF borrowing from the IMF and the loan 
for financial sector reform from the world Bank before examining the 
substantive issues raised by the discussion paper, one is tempted to 
enquire of the finance ministry whether any alternative policy path is 
at all available once the government chooses the IMF's EFF and the 
World Bank's structural adjustment route ? 
. , , FINANCING EDUCATION. 
72. JOSHI (K.M.). Economic reforms and financing education. 
University News. 36, 4; 1998, January; 1-3. 
The adverse macroeconomic conditions which initiated the 
economic reforms in many developing countries envisage short term 
stabilization and long term structural adjustment policies and would 
definitely result in cuts in public financing for education at the same 
time, the potential contributions of households are limited by the 
current financing arrangements various studies have revealed that 
per capita household expenditure on education in developing 
countries has not shown any significant increase. In case of India 
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according to Tilka, "the elasticity of expenditure on education of the 
household is much less than the elasticity with respect to government 
expenditure". 
, , FISCAL CONSOLIDATIONS. 
73. CHAUDHURI (Saumitra). India's path to fiscal consolidation. The 
Financial Express. 27, 89; 2000, June 11; 6. 
In December 2000, government introduced the Financial 
Responsibility and Budget Management Bill (FRBM), committing itself 
to a gradual reduction in its borrowing by 0.4 percentage points of 
GDP each year. Indrafting the union budget government hoping for 
revenue revival in March deferred Rs. 4.000 crore of non plan capital 
expenditure in defence and other areas. One can hope for a 
miraculous upturn in the economy and bountiful revenue. It is 
however unlikely too much ought not to be read into the fiscal number 
for April 2000 which show a decline in revenues rise and non interest 
expenditures. 
, , FISCAL REFORM. 
74. CHAUDHARY (Abhishek). Fiscal reform. Economic and Political 
Weekly. 35, 32; 2000; 2794-2880. 
This is with reference to M. Govindra Rao's article 'Linking' 
Central grants to revenue deficit reduction by states (June 3). One 
can not but agree with Rao's suggestion that the centre must reduce 
its own revenue deficit while sekeing the same from the states. Rao, 
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however, seems to have erred in his statistical comparison and 
inference. 
, , FOD AGRICULTURE §nd REFORMS. 
75, RAO (J Mohan). Food, agriculture and reforms : change and 
continuity. Economic and Political Weekly. 33, 29-30; 1998, July; 
1955-60. 
There are strong elements of both change and continuity in 
the policy regime affecting food and agriculture as well as in the 
structure of the rural economy, further, the actual changes in the 
policy regime have been considerably more moderate than the 
revisionist claims and intent. Finally, the regime changes appear 
largely unwarranted by the present needs and potentials of the 
economy which seems to have changed less than some analysts have 
inferred from past observations. 
, , FOD FREEDOM and ECONOMIC FREEDOM. 
76. VANDANA SHIVA. Food, freedom and economic freedom. 
Seminar. 469; 1998, September; 28-34. 
Globalisation has generated widespread social, economic 
and ecological insecurity. Globalisation has become a threat to 
agriculture and food security by allowing global corporations to 
become larger and take control over agriculture, and placing the right 
to trade above the right to food. The US is now changing tliu 
standards of 'organic' labelling. The law also forbids setting of 
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Standards higher than those established by the department. In the 
area of genetically engineered crops and food, while the corporations 
claim absolute right through 'Intellectual property rights', they are also 
ensuring that they will bear no responsibility for the ecological and 
social costs arising from genetic engineering. 
, , FOREIGN CAPITAL in FLOW and PAYMENT 
.CRISIS. 
77. MEHTA (Balraj). Foreign capital inflow and payment crisis. 
Public Opinion. 151, 10; 1996, July; 9-11. 
India after gaining political independence did not confiscate 
or shut the door for the inflow of foreign capital foreign capital is now 
being sought as a subsitute for the mobilisation and optimal utilization 
of demostic resources, real and fir)ancial, for economic growth. The 
balance of payments is indeed already a matter for grave concern. 
The current account deficit is estimated to grow from about 5 million 
dollars last year to over 10 billion dollars in 1996-97. This is scenario 
which is reminiscent of what preceded the eruption of the payments 
crisis. 
, , FOREIGN DEBT. 
78. KUMAR (C.B) and GOPAL KRISHNA. Can the Market do it ? 
Economic and Political Weekly. 27, 12; 1992, March; 595-98. 
Both supporters and critics of the liberalisation policies of 
the eighties agree that these occurred against a background of large 
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macro-economic imbalances a huge foreign debt iiability,_ a barely 
sustainable balance of payments situation and growing fiscal deficits, 
although the threat of a default on loan obligations has now receded, 
short-term breathing space is still being provided by disbursements 
from the IMF on fulfilling various performance criteria laid down by 
the fund against this background, the impact of the budget for 1992-
93 can be judged on the basis of the following criteria (1) To what 
extent does it attempt to redress the macro-economic imbalances in 
the economy ? (2) What does it do to further the growth of the 
economy ? (3) Is the strategy it proposes likely to succeed in view of 
the constraints faced ? 
, FOUR PILLAR POLICY. 
79. ROY (A.K.). New economic policy and old trade unions. 
Economic and Political Weeklv. 31 , 44; 1996, November; 
2905-07. 
Condition of the working class and the trade unions under 
the new economic policy takes us back to the pre-independence days 
when the working class had to fight simultaneously on two fronts : the 
local capitalists and the foreign imperialist. It is a time for preparing 
the working class and their organisations, especially those of the 
organised sector, not for fighting for new economic benefits, but for 
providing leadership in the general great political battle ahead. 
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., GENUINE SECULARISM. 
80. DAYAL (John). All India catholic union on the BJP alliance's 
national agenda. Mainstream. 36, 14; 1998, March; 23-6. 
The Prime Minister must spell out "Genuine secularism" 
redress the denial of justice to a section of Dalits, involve diverse 
sections of society in evolving a population policy and assure that 
never again will aspects of 'Internal Security' he misused against 
vulnerable segments of the people. The All India catholic union, 
representing the 1.6 crore (16 million) catholic laity in India, offers its 
congratulations and felicitations to Atal Behari Vajpayee a seasoned 
and respected national leader, on his assuming office as the Prime 
Minister of India, and to his team of ministers. We believe that 
freedom and democracy are God's blessings to mankind. We hope 
and pray that Vajpayee with his half a century of service to the nation, 
well in his second innings as the Prime Minister of this great country. 
, , GLOBALISATION. 
81. AURORA (G.S.). New economic policy, voluntary organisation 
and rural poor. Economic and Political Weekly. 29, 14; 1994, 
April; 787-88. 
While globalisation, liberalisation, deregulation and 
privatisation are the focus of the New Economic policy at the macro 
level. It is improtant to get a clear understanding of both the threats 
and the opportunities emerging out of these processes at the micro 
level for individuals families and local communities. Special area 
v/ 
studies also form an important part of the project wherein problems 
like the changing relation of gender to poverty, the study of health 
systems, employment, and so on,would be studied by scholars across 
various disciplines at the ISEC seminars for a wider audience of 
academicians and policy makers will also be organised. 
82. BHATTACHARYA (Mohit). Rolling back the state : public 
administration in the age of market supremacy. The Indian 
Journal of Public Administration. 42, 3; 1996, July; 245-57. 
Following a discussion on the background of World Bank 
sponsored rethinking on state's development role, spells out its 
implications in terms of the new political economy of development 
and the intellectual impose that it has created. He follows up the 
discussion with a detailed critical account of a series of serious 
problems that it poses to nations pursuing the model fo state-led 
development. We winds up the discussion drawing a political 
theoretic conclusion that future of public administration in the third 
world depends on "who governs the state and how the governors 
seek to relate themselves to the phenomenon of globalisation and 
liberalisation. 
83. CHANDIRAMANI (Nilima). Balance sheet of globalisation in 
India. Mainstream. Annual; 1995, December; 91-8. 
Pandit Nehru was the architect of the post-independence 
economic policy of India. He designed a socialist economy through 
democratic means. This was reflected in our industrial policy 
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regeneraiton a method of creative reconstruction in periods of 
dependency and colonisation. 
21st C. 
85. SESHADRI (K). Philosophy of administration for the twenty first 
century. The Indian Journal of Public Administration. 42, 3; 1996, 
July; 365-72. 
Discussing grim socio-political and administrative realities 
which characterise our political life and amdinistrative system today, 
the author makes a strong plea for encashing the opportunity of 
reconstructing our national economy under the present globalisaiton 
regime through applying necessary correctives. India cannot isolate 
itself from the world eocnomy and whether we like it or not 
globalisaiton will overtake us. If we have just enough time to look at 
the country which has attained such great heights in scientific and 
technological fields, we cannot fail to see that certain irreducible 
minimum facilities required for civilised living are lacking in the 
country. 
, GLOBALISED ECONOMY. 
86. RASTOGI (T.N.). Restructured Indian economy in global setting. 
The Indian Journal of Public Administration. 41 , 3; 1995, April; 
237-38. 
Rastogi has peeped through the strategic window and made 
an excellent exposition of the New Economic Policy (NEP) in its 
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searching profundity. He saw no reason why the Indian eocnomy 
should not grow faster and quicker with competitive edges in .its 
globalised phases. "RAONOMICS" is multidimensional in character 
where the macro-micro fundamentals of the Indian economy 
strengthen all four pillars of the edifice of the economy which will 
have a quantum jump in the years ahead. The postscript brings out 
India's economic strength to develop as a globalised economy on the 
Doctrine of the comparative costs. 
, , GLOBALISATION, LIBERALISATION and the 
WELFARE STATE. 
87. BHAMBHRI (C.R). Globalisation, liberalisation and the weflare 
state. The Indian Journal of Public Administration. 42, 3; 1996, 
July; 258-63. 
Focusing on uncertainties about state-central social welfare 
activity under liberalisation, the author examines nature of state in 
India and west, impact there on of level of effluence of its subjects 
and its indispensability in managing a crisis and shows that the 
crucial issue in this regard is the efficiency of state, irrespective of its 
ideological framework. The European experience of development of 
welfare state may be referred to here because it helps us.to situate 
social problems in proper historical context. The very existence of an 
organised market presupposes some basic economic role of the state 
which economic conservatism prefers to overlook. 
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., GLOBALISATION Vs GRAM SWARAJ. 
88. RIGBY (Andre). "Gram Swaraj" versus "globalisation" in India. 
Peace and Change. 22, 4; 1997, October; 381-413. 
Since 1991 India has been pursuing macro-economic 
policies of liberalization and globalization, the main costs of which 
have fallen on the poorest sections of society popular movements of 
resistance have developed as well as the positive vision of gram 
swaraj. This paper focuses on one such movement, the opposition to 
the spread of aquacultural enterprises along the south eastern coast 
of India. The continuities between the values embodied in the concept 
of gram swaraj and the themes of contemporary advocates of 
alternative pattern of substainable development are highlighted. The 
paper concludes by exploring the significance of the linkages 
established between the grassroots movements of resistance in the 
South India and transnational campaigns and movements. 
, , GOLD SCHEME. 
89. ABOUT BARGAINING, Expectations and may be worse. 
Economic and Political Weekly. 27, 12; 1992, January; 560-62. 
The 1992-93 budget, which has been greeted by the media 
with near euphoria, is probably the most irresponsible budget over 
presented in independent India and this stupendous free lunch is 
offered through the device entirely of supposed reactions in the stock 
market and to the new gold schemes and the partial convertibility of 
the rupee. Similarly, much is being made of the supposed virtue of the 
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gold scheme and partial convertibility in denting the 'havala' market 
and bringing all flows into the open. However the havala rates have 
not fallen. 
, , HISTORICAL PERSPECTIVE. 
90. PATEL (I.G.). New Economic Policies : A historical perspective. 
Economic and Political Weekly. 27, 1-2; 1992, January; 41-6. 
While the main thrust of the New Economic Policy is no 
doubt sound, so great has been the excitement about the new policies 
and the cloud of controversy surrounding them that there is great 
danger of our losing our sense of a proper historical perspective. Are 
all the new policies, for example, all that new ? is there nothing in our 
past behaviour and belief that is still relevant in the economic sphere 
? do we need indeed to discard our entire mental baggage ? What is 
the rationale of the New Economic Policy and what are the 
assumptions underlying its superiority ? and what are the prospects 
that reality will match the rhetoric or the theoretical rationale ? 
, , HUMAN DEVELOPMENT REPORT, UN. 
91. SARASWATI HAIDER. Human development report and new 
economic policy in India. Mainstream. 34, 40; 1996, September; 
17-25. 
The release of the United Nation's human development 
report 1996 (HRD) should act as an eye-opener for the Deve Gowda 
United Front Government as well as P. Chindambaram, the youngest 
97 
finance minister of the country, for what it reveals has significant 
bearing on India's New Economic Policy (NEP) inaugurated in 1991 
and which it seems, United Front Government plans to carry forward, 
however before we demonstrate how the HDR is reievent for India's 
NEP it is necessary to go back into history and elucidate a few 
important homo-truths about the NEP and how it was introduced in 
the country. An important point to note about India's NEP, which was 
introduced in the country in July 1991 is that the NEP was not the 
couuntry outcome of an in depth comprehensive, well-researched 
investigated, widely deliberated collective, consensual economic 
thinking. 
, , HUMAN ECOLOGY. 
92. KHOSHOO (T.N.). Mahatma Gandhi : An apsotle of applied 
human ecology. lASSI. 15, 2; 1996, December; 137-41. 
As the author has pointed out, Gandhiji was well ahead of 
his time in his thoughts, practices and indeed in his achievements. 
Mahatma Gandhi was an idealist as also a practical reformer who 
tested and practised what he preached and had the approach of a 
scientist and technician in pursuing matters of detail there is much to 
learn from Gandhiji's thoughts and experiments, his writings 
constitute an ocean of wisdom from which we can learn more and 
more as we study his thought and reflect on it, each expedition into 
the collected works brings new discoverous, provided we have a few 
lead questions in mind. 
y<s' 
., HUMAN FACTOR in MANAGEMENT. 
93. DEY (Bata K.). Liberalisaiton and human management concerns. 
The Indian Journal of Public Administration. 42, 3; 1996, July; 
421-33. 
The author, endorsing the desirability of liberalisation 
process with few reservations, discusses the possibilities it offers in 
improving human factor in management of governmental and 
business activities and point out the manner of responding there to 
through reorganising organisational structures and empha'sising the 
human dimension; he illustrates, through exhibits, features of 
changes required in new organisational structure. The author 
concludes the discussion emphasising the need to take precautions 
to avoid pitfalls. Yet high voltage, revolutions there is a great need to 
take care not to be swept off our feet. 
, , HUMAN RESOURCE DEVELOPMENT. 
94. RAMULU (C.H. Bala). Human resource development and 
liberalisation policy : A study of rural employment programmes 
in India. The Indian Journal of Public Administration. 42, 3; 1996, 
July; 462-74. 
After highlighting importance of HRD and the action 
programme being pursued in the country through various rural 
employment programmes to develop this human resource, the author 
evaluates the outcome of these programmes by presenting findings of 
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an empirical study conducted in Andhra Pradesh. He then discusses 
the implications of the distortions being caused by adoption of 
liberalisation programmes for HRD effort in future. In India the 
development of human resources has not received required attention 
particularly in the case of rural sector. 
, , HUMAN SECURITY. 
95. JAIN (R.B.). Globalisation, market economy and human security 
: The Indian experience. The Indian Journal of Public 
Administration. 42, 3; 1996, July; 309-20. 
Providing briefly the salient features of globalisation driven 
package of eocnomic reforms in India with its background, the author 
attempts analytically to evaluate its impact on socio-economic 
aspects of our economy during 1991-96 with particular emphasis on 
the critical social parameters - like poverty, unemployment, etc. - with 
a future perspective on realising competitiveness with human security. 
The Government of India has adopted policies of globalisation, 
liberalisation and market economy in the wake of the serious 
economic crisis that enveloped the country by the middle of 1991. 
The crisis arouse due to the eocnomic consequences of upheavals in 
the erstwhile USSR and East Europe - the effects of the Gulf war, the 
shifts in the global economic power balance and the economic 
policies followed by the union and the State Governments since the 
30s. 
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_, IMPACT. 
96. TARUN DAS. Impact on industry. Seminar. 386; 1991, October; 
34-7. 
The first steps towards eocnomic restructuring were taken 
in July 1991 with fairly dramatic liberalization and deregulation, by 
Indian standards, of trade and Industrial policies. This is yet to be 
extended to fiscal policy a deliberate initiative of the. finance ministry 
and the Reserve Bank is to deflate the eocnomy through import and 
credit curbs, with no real off set of rupee devaluation in. terms of 
reduction of customs duties, no major growth in the development 
expenditure programmes which churn out orders for Indian industry. 
This is a major impact of deregulation and a key characteristic of a 
freer economy with all its pressures for efficiency and its pain of 
transition. 
, IMPACT of LIBERALISATION. 
97. VERMA (Kush). Liberalisation and work force restructuring 
Dolicv. The Indian Journal of Public Administration. 42, 3; 1996, 
July; 451-61. 
The author presents an account of evolution of the policy 
under the impact of liberalisation process, giving features and 
contents of the two pronged policy comprising : (a) Slimming of work 
force and (b) evolving of safety net mechanisms, he makes a critical 
presentation on operationalisation of the policy the announcement of 
the new industrial policy focused on the changed role of the public 
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sector. In the new context public sector units were exposed to private 
competition by throwing open hitherto reserved sectors. It was also 
declared that budgetary support would diminish and that they should 
aim at commercial viability. 
, , IMPACT of REFORM. 
98. MEHTA (Aasha Kapur). Liberalisation and the poor : Some 
economic issues. The Indian Journal of Public Administration. 
42, 3; 1996, July; 407-20. 
The author discusses the impact of reform measures 
introduced in industry and trade following the liberalisation process 
with special reference to the informal sector as it is manned near 
totally by the women,who constitute the most fragile component of 
population of the poor in the country armed with necessary 
quantifications, she shows how the characteristic features of these 
reforms - fiscal deficit, de emphasis on subsidies, inflation, reduction 
in allocations in social sectors, restrictions on sans collateral loans 
have enhanced hardships of the poor who have been here to fore 
struggling for survival. 
, , impact of ORISSA. 
99. NAIR (KRG). New Economic Policy and development of 
backward regions : A note on orissa. Economic and Political 
Weekly. 28, 19; 1993, May; 939-41. 
This note examines the impact of the government's new 
economic policy (NEP) on regional economic development with 
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reference to Orissa, one of the elast developed states of India. The 
author discusses the development of the economy of orissa and 
brings out the cause of Orissa's relative economic backwardness. The 
likely impact of the NEP on the development of a less developed 
reigon like Orissa is then examined and the main findings are brought 
together in the concluding part of the note. The process of economic 
development at the national level is seldom regionally balanced. 
, , impact of WORKING CLASS. 
100. SINGH (Ajit Kumar). Social consequences of new economic 
policies with particular reference to levels of living of working 
.class population. Economic and Political Weeklv. 28, 7; 1993, 
February; 279-85. 
The paper discusses some of the likely consequences of 
the new economic policy measures being pursued since July 1991, 
particularly their impact on the living conditions of the working class. 
The author first reviews the theoretical literature dealing with the 
distributional effects of stabilisation and structural a'djustment 
programmes. This is followed by a brief survey of the empirical 
experience of countries in different parts of the world with respect to 
the social consequences of economic reforms. 
, , IMPORT-EX PORT. 
101. BEHIND THE Economic "Successes". Mainstream. 32, 46; 1994, 
October; 2-3. 
10 J 
The economic editors' conference was indeed marked by 
the surfacing of differences between the commerce and finance 
ministries with the commerce minister openly opposing the Finance 
IVlinister's suggestion of permitting import of consumer goods as 
Pranab IVlukherjee felt the move would hit the small scale industries 
and jeopardise employment in the organised sector whereas Dr. Man 
Mohan Singh thought the step would yield more customs revenue and 
provide the consumer with a wider variety of choice. It was also 
noteworthy that while the Finance Ministry opined that the export-
import policy was biased against exports the commerce secretary 
charged the Finance Ministry with an "anti-export bias". 
, , ILO, WORKSHOP. 
102. MAHENDRA (K.L.). ILO workshop on India - economic reforms 
and labour policies. New Age. 44, 41; 1996, October; 4. 
A workshop was organised by the ILO at Delhi on 
September 3 and 4, 1996, for which a report was prepared by ILO-
SAAT under UNDP technical support service. The workshop was 
inaugurated by Dr. Mishra, labour secretary as the labour minister 
could not be present. Prof. Alagh,minister of state for planning, 
addressed the validictory session. The participants included 
academicians, representatives of employers and the five trade union 
central organisations. The report states "over employment and 
subsidies to non-viable enterprises in order to prevent job losses led 
to a position that more than 16 percent of the employees in the 
organised sector are redundant. 
I OS 
., INDUSTRIAL PRODUCTION. 
105. JALAN (Bimal). Economy : Then and now. Seminar. 401; 1993, 
January; 52-5. 
During tine period of August 1990 to October 1991 India's 
economy was in deep crises due to the burden on the balance of 
payments imposed by the conflict in the Gulf in August 90. The 
political situation was in turmoil and economic situation precarious. 
The foreign exchange crisis became acute. The rate of growth in 
industrial production was low government take industrial revival the 
main reliance has been placed on 'structural reforms', i.e. 
liberalization of controls and opening up of the economy a number of 
other changes were also introduced in economic policy, after all, the 
earlier policies were reasonably successful. 
, , KENTUCKY FRIEDCHICKEN, MANMOHAN'S 
POLICY. 
106. CHAKRAVARTTY (Nikhil). Man mohanomics via KFC. 
Mainstream. 34, 11; 1996, February; 3-4. 
In the early days of his structural adjustment salesinunsliip, 
one of Man Mohan Singh's pet arguments for inviting multinationals 
into the country was that this would facilitate the transfer of advanced 
technology to our country one is yet to learn what hi-tech has come 
into this country with Pepsi and Kentucky fried chicken. It has only 
helped to ruin our thriving soft drink industry, through the KFC has not 
yet succeeded in ousting the tandoori chicken. No so lucky has been 
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the kwality and other indigenous ice-cream which have almost been 
wholly gobbled up by the multinationals; only the vadilal of Gujarat is 
still holding out. The war has gone to the Bhujia industry where pepsi 
under Man Mohan omics is breaking into the Rajasthani bhujia 
market. 
, , LAND REFORMS. 
107, BANDYOPADHYAY (D). Food security and liberalisation. 
Mainstream. Annual; 1996, December; 41-8. 
Things have not yet gone too far. There is still tirfie to take 
corrective steps. Let us agree to stop the corporatisation of 
agriculture, enhance the entitlement of the landless and the land poor 
by redistributive land reforms and security of tenure to all concealed 
and open tenants at will, restore community control over the common 
property resources by preventing privatisation, preserve biodiversity 
as the heritage of the commonity, prevent import of heavily subsdised 
cheap foodgrains from the north which would make our peasants 
paupers, promote a prosperous peasant economy with appropriate 
technology and credit support and defend preserve and protect our 
land, 
108. RAO (C.H. Hanumantha). Economic reforms, agricultural growth 
and rural poverty : Reflections on relevance of east and south 
east Asian experience for India. Mainstream. 34, 19; 1996, April; 
21-8. 
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The experience shows that the impact of development on 
the pvoerty reduction has been greatest in situations where land 
reforms have been implemented effectively, and a high priority has 
been accorded to infrastructure development, agriculture and human 
resource development within a liberalised economic policy 
framework. These facts suggest, in the first place, that in'a country 
like India where the physical and social infrastructure inherited from 
the pre-liberalisation period is not strong and the redistribution of land 
on a significant scale is not feasible in the less development areas. 
> ) LIBERALISATION. 
109. DATTA (Anindya). Globalising a fractured economy. Economic 
and Political Weeklv. 32, 15; 1997, April; 763-64. 
BIMAL Jalan's new book deals with "some of the economic 
policy challenges before India in the year ahead" and is more 
specifically focused on the liberalisation of the Indian eocnomy or the 
policy of economic reforms launched in 1991. In leading up to this, 
the author first provides a sketchy outline of the hitherto failed 
mission of India's economic development and then highlights some of 
the compulsion weighing heavily on the policy makers today inspite 
of the massive failures of the state in bringing about .all round 
economic development of the country. 
I OS 
110. DESOUZA (Peter Ronald). Liberalisation discourse and natural 
inequality. The Indian Journal of Public Administration. 42, 3; 
1996, July; 264-69. 
Apprehending persistence of pwoer assymetries and 
corruption under liberalisation discourse, the author examines with 
equalitarian perspective the concept of equality visualising possibility 
of social inequality getting irreversibly transformed as natural 
inequality under the impact of market forces, he discusses how it can 
be resisted through recognition of equality as a protest ideal. India is 
the country with the largest mass of people, across geographical 
space and historical time, under absolute pvoerty. This is inequality at 
its most stark. The debates on state versus markets in India only gain 
relevance if they are concerned with the primary aim of alleviation of 
poverty. 
111.KABRA (Kamal Nayan). Paradigm of liberalisation 
Compatibility with social concerns? The Indian Journal of Public 
Administration. 42, 3; 1996, July; 270-83. 
Discussing basic components of liberalisation and the 
theoretical arguments advanced by its advocates, the author exposes 
their limitations and one sideness and examines the empirical 
challenges emanating from the developed and developing countries 
to which the liberalisation regime is supposed to respond, on this 
basis, he maintains that liberalisation package is a response on the 
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compulsions of the first world and that the third world is made to 
adjust to their needs in order to subserve their interests mainly debt 
collection from and continued lending to the Third world - to point out 
that social concerns of countries like India do not form part of either 
the ideology or the aetiology of liberalisation. 
112. MITRA (Amit). Why liberalization? Seminar. 380; 1£f91, April; 
13-7. 
This paper argues that 'liberalization' has become 
inevitable for India (and for all the developing nations) which followed 
the 'Nehruvian-Nasserian-Nyererian Socialist' model of development 
in the past not only have the results from the model been 
disappointing more importantly, the theoretical foundation of this 
model has collapsed. Many of those very economists who had built 
the foundations of this model are now recanting their past 
furthermore, with the collapse of communism (the central planning 
model), a leftward movement is not feasible any more, elving only the 
option of moving to centre-right (liberalization). 
113. MORRIS (Sebastian). Some issues in the debate on policy. 
Economic and Political Weeklv. 29, 27; 1994, July; 1669-73. 
The current discussions on the liberalisation programme of 
the Indian government have found little common ground and have yet 
to come down to an empirical level where the hypotheses and fears 
on both sides are posed against facts. An attempt is made here to 
raise questions which need to be resolved. As we said before the 
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beginnings of liberalisation in the 80s found a nurturing onvironmunl 
in the growth during the period, but this was hardly based on a total 
consensus within the congress yet the opposition to liberalisation as 
it has occurred so far, seems to have come only from rather small 
sections of society. 
114. PARANJPE (Nalini). Bureaucracy, liberalisation policy and 
social sector scenario. The Indian Journal of Public 
. Administration. 42, 3; 1996, July; 373-82. 
After providing information on the imperatives and thrust of 
liberalisation, the author discusses the realities of India's Tow profile 
in social sector and the strategy for correctives. To enhance efficacy 
of bureaucracy as a critical change-agent, she discusses what needs 
to be done to improve their orientation and behaviour to impart the 
required dynamism. This process of economic liberalisation in its 
basic conceptual formulation seeks a reduced governmental 
intervention in the economic sector, thus implying a reduced role for 
the bureaucracy in the process of development, in either case, the 
efforts being made towards reforming India's economy in,an era of 
global change, would project alternative approaches to the problems 
of developments. 
115. RAO (J.). Libertarian argument. Seminar. 380; 1991, April; 51-3. 
LIBERALIZATION in India, as else where, has two crucial 
dimensions both of which tend to get crystallized sooner or later into 
imperatives that cannot be trifled with or dealt with half heartedly 
much of the matter written in support or against liberalization focuses 
on superficial symptoms and tends to lose itself in tangential and 
irrelevant rhetoric which is good for 'pro' and 'anti' posturing, but little 
else. Central planning has systematically failed to give people 
incentives to generate wealth. In fact, it has given people incentives 
to form themselves into vested interest groups to preempt wealth 
without accepting the obligation of creating it. 
116. RAO (V. Bhaskara). Liberalisation policy : Need for people 
oriented approach. The Indian Journal of Public Administration. 
42, 3; 1996, July; 321-25. 
The author examines liberalisation policy with reference to 
the workers. He points out its inherent deficiencies causing more 
unemployment, enhancing in security in employment, and casualising 
the labour. Emphasising the need for adopting a people centred 
approach to remedy it, he briefly but critically examines the record of 
performance of governments of Narasimha Rao and the present 
United Front to point out their failures in this regard. The Congress (I) 
party and its government, which introduced the liberalisation, were 
voted out of power in the recent general elections. The mandate of 
the people appears to be against the New Economic Policy. 
117. SHASTRI (Vanita). Politics of economic liberalization in India. 
Contemporary South Asia. 6, 1; 1997, March; 27-56. 
Unlike the conventional view that equates India's economic 
liberalization with the 1991 fiscal crisis, in actuality, changes in 
H2 
industrial policy began almost a decade earlier in a shift brought on 
by the ideas of Rajiv Gandhi changes in industrial policies took place 
because by the mid 1980s a political leadership had emerged in 
alliance with a like minded bureaucratic elite. Both were persuaded 
to act by ideas that gave a new direction to the decision making 
process, one that necessitated political management while initiative 
for policy change came from within the state institutions officials were 
not always willing to formalize their performances. 
and FINANCIAL REFORMS. 
118. McKINNON (Ronald I). Economic liberalisation and- financial 
reforms in India : An outsider's perspective. The Indian Journal 
of Public Administration. 42, 3; 1996, July; 535-45. 
Starting with India's as yet incompletely liberalised 
commercial policies, this paper addresses parallel financial issues 
for increasing productivity growth. What is the order of financial 
liberalisation - in money and banking taxation and the foreign 
exchanges - that best complements the reforms in foreign trade and 
domestic commerce ? recent events in Mexico suggest that a 
liberalising economy may over borrow in international capital 
markets, which leads to a precipitate fall in domestic private saving 
and overvaluation of the exchange rate, given the current pressure 
from capital inflows through India's foreign exchanges what financial 
controls might be appropriate to forestall similar mexican type events 
trom happening ? 
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and GLOBALISATION. 
119. BAGCHI (Amiya Kumar). Globalisation, liberalisation and 
vulnerability. India and third world. Economic and Political 
Weekly. 34, 35; 1999, November; 3219-30. 
This paper examines the policies which have promoted the 
globalisation of the Indian economy locating it in the conte)ft of policy 
- induced but fragmented globalisation under way in other South 
Asian countries. It further notes the consequences of badly regulated 
financial markets in India and analyses India's experience with the 
equity markets. The author concludes that the neoliberal regime in 
India has so far failed to improve the macro-economic management of 
the economy and to achieve a better level of macro-economic 
capability. 
and REORGANISATION of SPACE. 
120. ARORA (Dolly). Politics, markets and social concerns 
liberalisation and reorganisation of space. The Indian Journal of 
Public Administration. 42, 3; 1996, July; 284-97. 
To comprehend complexity of shifting relationship between 
politics, market and social concerns under SAP, the author focuses 
on its reorganisation of political space, reorientation of economy and 
redefinition of social concerns. With a people centred perspective, 
she critically examines the prevailing misconceptions on inherent 
possibilities of liberalisation and explores appropriateness and scope 
of alternative approaches towards addressing social concerns. 
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CRITICISM. 
121. MOZOOMDAR (Ajit). Critical view. Seminar. 380; 1991, April; 
18-22. 
The controversy over liberalisation is about ends rather than 
means. It is not just a question of whether discretionary controls over 
industrial investments and imports should be relaxed or removed. The 
doctrine of economic liberalisation, promoted by the World Bank and 
the International Monetary Fund, challenges important elements of 
the consensus. The Immediate outlook for the Indian economy is 
bleak. After we have gone through the painful process of fiscal 
adjustment and have restored the balance of payments viability. It 
would be best to put the economic liberalisation programme where it 
belongs : on the self to be taken down annually as in the past for 
discussion with the World Bank and the IMF. 
, , , RURAL DEVELOPENT. 
122., BANDYOPADYAY (D.). Liberalisation and rural developent. 
Mainstream. Aanual; 1995, December; 39-42. 
In the Indian context we cannot discuss about liberalisation 
without simultaneously assessing the impact of the structureal 
adjustment programme conditionalities on any sector of the economy. 
There is another definitional issue rural development in the Indian 
context denotesx primarily state intervention in alleviating rural 
poverty. Since reduction of rural poverty is the central issue of rural 
development in the Indian context, it will be pertinent to focus on the 
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levels of rural poverty since the SAP-induced liberalisation process 
is the major theme of my presentation. Rural poverty in our country 
showed a significant delcining trend during the eighties. . 
, , LIBERAL POLICIES, STRUCTURAL 
REFORMS. 
123. MAHAJAN (VS). Economy takes decling trend. Economic 
Studies. 3, 4; 1992, April-June; 285-7. 
The poor performance of the industrial sector is due to the 
recent liberal policies, structural reforms, devaluation even today 
Indian economic policy is constrained with several infrastructural and 
marketing problems. This declining terms of trade of foodgrains vis-a-
vis Industrial sector is due to conglomeration of several factors overall 
it appears that much drummed openness and structural reforms have 
failed to make any significant dent in the economy. 
, , MACRO-ECONOMIC. 
124. PRABHAT PATNAIK. Micro-economic policy and income 
distribution : A note. Economic and Political Weekly. 32, 21 ; 
1997, May; 1077-81. 
Discusison of distributional considerations is not an issue 
separate from that of Macro-economic policy measures. No discussion 
of such measures can possibly be carried out without regard to their 
distributional implications. The liberalisation-cum-structural 
adjustment package, the author argues, brings about four different 
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kinds of distributional sliifts : from workers to capitalists, from petty 
producers and small capitalists to large capitalists, from domestic 
capatalists to foreign capitalists and what has perhaps attracted the 
least attention from entrepreneurs to rentiers or from producing 
interest to financial interests. 
, , MAN MOHAN LEGACY. 
125. DISOWNING "MAN MOHAN LEGACY" Foot-in-mouth congress 
politics. New Age Weekly. 45, 6; 1997, February; 7. 
In the prevailing heated political climate, economic reforms 
too are now subjected to the needs of intraparty and inter party 
tussles : consequently, the new economic policy ushered in since 
1992 is being debated within the parties of the establishment and the 
congress more to suitfactional position than the merits given the fluid 
nature of the decision making mechanism of the Kesri congress, 
neither a Mount Abu camp nor a CWC session can put an end to the 
present economic debate. There may or may not be some bland 
policy statements barring a few Latin American exceptions, India is 
the only stable and democratic country that is being called upon to 
liberalise and globalise with concurrence of the voters. 
, MAN POWER and EMPLOYMENT. 
126. RAGHAVAN (K.). Impact of new economic policy on man power 
and employment in India. lASSI. 15, 2; 1996, December; 137-41. 
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The book under review contains the collection of papers 
presented at the National Seminar on "Manpower and Employment 
Implications of economic Restructuring organised by the Institute of 
Applied Manpower Research, New Delhi, in December 1992". The 
seminar deliberations covered the following broad themes. 
(a) The New Economic Policies and Emerging Economic Structure. 
(b) Employment Perspective in the unorganised sector. 
(c) Expected Employment Structure. 
(d) ' Labour Market signals and policy intervention for smooth labour 
market adjustmment. 
, , MICRO ECONOMIC CRITICISM. 
127.. OOMMEN (M.A.). Bhagwati-Srinivasan paper on 'India's 
economic reforms' : A critique. Mainstream. 31 , 46; 1993, 
September; 11-4. 
This only option situation or better Hobsons choice is 
rationalised on two important grounds in the paper. First India was 
faced with unsustainable external and internal macro economic 
inefficiencies. This can be remedied only through what economists 
call micro-economic or structural reforms. In particular reforms have 
to be pushed forward in critical micro-economic areas such as 
industrial and trade licensing reform wide opening up of the eocnomy 
and the acceptance of the Dunkel Draft privatisation of the large 
public sector enterprises the institution of a flexible hire and fire policy 
and the freeing of the financial sector. 
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, , MONETARY FUND. 
128. BARKIS IS willing. Economic Times. 33, 128; 1993, July, 10; 6. 
In November the Finance Minister will approach the 
International Monetary Fund for the balance of payment. The union 
government would have to sign a mutually agreed upon the policy 
framework with the fund which would have to set out the agenda for 
policy action over the programme period. A senior officer of finance 
ministry admitted at a press much the proposed borrowing from the 
IMF will go to repay past borrowing due to the Ayodhya incidents, the 
Indian economic policy godown wards. In industry, they expected the 
growth rate of about 4.0% industrial growth during the year is 
expected to be about 1.3%. 
, , NATIONAL AGENDA. 
129. NATIONAL AGENDA for governance. Mainstream. 36, 15; 1988, 
April; 21-4. 
In the recently concluded elections to the twelfth Lok Sabha, 
the BJP and its alliance partners went to the people as a team and 
sought their support for forming a new government. This National 
agenda is a sincare and solemn covenant aimed at changing the 
content and culture of governance of this great nation, freeing it of the 
triple curses of hunger (bhookh), fear (bhay) and corruption 
(bhrashtachar), and transforming it into a New India that is 
prosperous, strong, self confident and at peace with itself and the 
!!9 
world. We appeal for the cooperation of all parties and all sections of 
society in this great endeavour. 
, NATIONALISM. 
130. SUNDARESAN (C.S.). Economic liberalisation : A political view. 
Mainstream. 31, 41; 1993, August; 22-4. 
The evolution of economic and political thought in Indian 
nationalism from the early pioneers, through the moderates and 
extremists to the modern, shows that a national bourgeois was 
emerging and growing rapidly. Where there were conflicts and 
contradictions but within the broad framework of friendship and 
cooperation with imperialism and foreign capital externally and 
primary rulers and feudal landlords internally. The struggle for 
freedom is viewed as a bourgeois programme which mobilised and 
brought underone banner the entire Indian people from big business 
and feudals to the urban and rural poor for this very reason, hwoever 
power passed from the British into the hands of the top most dominant 
sections of the Indian society. 
, , NATIONAL PLATFORM OF MASS 
ORGANISATIONS. 
131. NATIONAL CONVENTION of NPMO : Call for country-wide 
struggle against policy deviations. New Age Weekly. 44, 52; 
1996, December; 7. 
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National Convention of National Platform of Mass 
Organisations (NPMO) held in New Delhi on December 16 has 
adopted the following declaration. The convention notes that the 
policies of the government of India as reflected in the last budget and 
the subsequent measures led to deterioration of the economic 
situation despite tall commilents, nothing has been done to check the 
price rise leading to impoverishment of common people arising out of 
failure to ensure expansion of public distribution system. The national 
convention notes that the MP World Bank dictated policy measure 
must be squarely defeated. If the national as well as common 
people's interests are to be defended. 
, , PROGRAMME for NATIONAL REGENERATION. 
132. KRIPA SHANKAR. Minimum programme for national 
regeneration : A critical note. Mainstream. 34, 22; 1996, May; 
12-3. 
The document "Towards 2000 : Minimum programme for 
national regeneration" Hardly one can disagree with any of the 
propositions putforward by them. The constitution of the country itself 
has enshrined certain directive principles and laid down certain 
specific tasks to be acocmplished within a given period of time. All 
the governments, both at the centre and the states, whether of the 
congress or non-congress parties, had many things in common. They 
were all living particularly in the later phase, beyond their means. 
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They were borrowing heavily. If these borrowings were meant for 
productive investments and fulfilling social and economic obligations 
there could be nothing wrong about it. 
, , NEW BALANCES. 
133. REDDY (Y.V.). Altering the boundaries and emerging new 
balances. Economic and Political Weeklv. 34, 42; 1999, 
, Octrober; 2990-96. 
Concepts of the mixed eocnomy that we adopted was the 
rightone. What is called for is a dynamic and bi-directional movement 
between the state and market. The reform process in India has been 
able to capture the basic elements of this complex readily and there 
is at least at the conceptual level a pragmatic framework. There are 
emerging new balances. Analysts need to understand these emerging 
new balances to appreciate the stability and pace of reform. Analysts 
need to have an appropriate understanding of these emerging new 
balances to appreciate the stability and pace of economic reform. 
, , NEW ECONOMIC POLICIES. 
134. ARUN KUMAR. New economic policies, instaiblity and policy 
ineffectiveness. Economic and Political Weekly. 31 , 47; 1996, 
November; 3061-70. 
Comparison of the trends and the amplitude of fluctuations 
in several key macro-economic variables in the pre and post-1991 
periods suggests increased economic instability which facilitates 
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speculative activity, especially with financial sector liberalisation and 
the opening up of the economy. The author also argues that the 
increased amplitude of economic fluctuations is a result of the nature 
of state intervention under the new economic policies which has 
reduced policy effectiveness. The government is unable to control or 
regulate the impact of shocks (External or Internal) since it lacks the 
policy instruments. 
, NEW POLITICAL ECONOMY. 
135. DAS GUPTA (Biplab). New political economy : A critical 
analysis. Economic and Political Weekly. 32, 4; 1997,' January; 
13-26 PE. 
Literature on new political economy is vast and steadily 
growing and as one would expect, veering round the main the me are 
interesting variations and subtle and not too subtle difference within 
the school some describe it as neo-classical economic theory of 
poltfcs, other specifically as a political cousin of structural adjastment, 
setting out political per conditions for its success, and to yet others it 
is a cocktail of the marxist concept of the state without its class 
analysis and with the liptonian theory of urban bias thrown and 
blended withneo-classical economics. 
, , NEW PRIORITIES. 
136. SHEELA PRASAD. New economic policy : Implications for 
water. Economic and Political Weekly. 34, 21 ; 1999, May; 
1251-56. 
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With the new economic policy new priorities are emerging 
in agriculture, industry and urbanisation that will bring changes in 
both water availability and use. Water has always been a common 
property resource, which if now privati sed or even considered as an 
economic good give rise to new kiinds of tensionsdisparities are 
bound to widen between water rich and water poor regions : rural and 
urban areas: cash crop and food crop cultivation areas: largecities 
and small towns: and of course between the rich and poor. 
, , NINTH FIVE YEAR PLAN. 
137. HIGHLIGHTS OF the Nineth five year plan.Yoiana. 43, 5; 1999, 
May; 29-49. 
The principal task of the Ninth five year plan will be to us 
her in a new are of growth with social justice. In such a process the 
participation of public and private sectors and all tiers of gorernment 
will be vital. The focus of the ninth planison."Growth with social 
justice and Enquity". The specific objectives of the Ninth plan asising 
from the greater reliance on matrket forces and the imperatives for 
public policy and action are as follows: priority to agriculture and 
rural development. Accelerating the growth rate of the economy with 
stable prices. Ensuring food and nuritional security for all. Providing 
the basic minimum services of safe drinking water. Containing the 
growth rate of population. Strengthening efforts to build self-reliance. 
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., PLANNING. 
138. GUPTA (SP). Planning and liberalisation. Economic and 
Political Weekly. 28, 43; 1993, Otober; 2349-65. 
Given the changes in the government's economic policy 
directions towards more indicative and financial planning. The time 
has come for the finance ministry and the planning commission to 
device closer warking arrangements undera joint policy regime. The 
comparative advantage of the planning commission with a large 
technical team should be exploited for initiating in depth analysis of 
the should be exploited for initiating in depth analysis of the causes 
of the recent macro-economic imbalances. Attempting to deal with 
them solely via a macro frame based almost exclusively on the central 
budget without detailed consideration of the many micro / sectoral 
economic activities covering teachnical institutional and other factors 
well be highly risky. 
, , PROCESS and ECONOMIC 
REFORMS. 
139. BOSE (Deb Kumar). Planning process and economic reforms. 
Economic and Political Weeklv. 27, 3; 1992, February; 430-32. 
I was in two minds about responding to my good friend T.N. 
Srinivasan. (EPW, August 3-10 and September 14, 1991) like the 
Irishman who asked if it was a private fight or any body could join in. 
After Ashok Rudra's paper (EPW, December 21 , 1991) I feel more 
easy about joining so following srinivasan, I prepared a number of 
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State ments gathered from his own responses and attempted my 
persion of responses to them in one clean sweep srinivasan brushees 
aside the experiences over the four decades by hind sight he 
extrapolates back ward his prescriptions for current policies. 
, , POLICIES. 
140. GHOSH (Arun). New economic policy : A review. Economic and 
Political Weekly. 27, 23; 1992, June; 1175-78. 
The government's New Economic Policy, which has been in 
operation now for close to a year, raises a number of issues. Has for 
close to a year, raises anumber of issues. Has the strategy of meeting 
the balance of payments crisis been correct? Are the domestic 
stabilisation policies on the right lines? Are the elements of the 
structural reform programme correctly addressed to meeting the real 
problems of the economy? was the timing of the stabilisation and 
structural reform policies appropriate? most important, shold these 
policies be seen to be not working, what are the choices still open to 
the country? 
, , POLICY PROBLEMS. 
141. PANANDIKER PAI (V.A.). India's policy problems. The Indian 
Journal of Public Administration. 42, 4; 1996, October; 742-44. 
"The present Indian economic situation" Panandiker, 
unravels the causes in hibiting the economic grwth of the country by 
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tracing the history of the economic situation since Independence. 
India's basic problems in 1950 were over population, unemployment 
poverty and low Income which continue till date. He is critical of 
India's restrictive state policy which stopped the arrival of the 
information revolution into India while other Asian Tigers comprising 
Japan Hong Kong, South Korea, Singapore cashed in fully. 
Developing country needs seven percent sutained growth rate to over 
come problems of poverty, unemployment and low income India has 
not yet set its sights on such transformative policies which china in 
aiming at. 
, POLITICAL ECONOMY. 
142. BHATTACHARYA (Dipankar). Political economy of reforms in 
India. Economic and Political Weeklv. 34, 23; 1999, June; 
1408-10. 
Economic reforms aredrawing a new dividing line the 
society between small groups of beneficiaries and vast section of 
casualties. The political economy of reforms designed for and by 
effluent India can only be resisted with a political economy of radical 
transformation in favour of working people's welfare. In short, the 
economic reforms are drawing a new dividing line in the society 
between small groups of benficiaries and vast section of casualties, 
the division does not reinforce the so called fault line between Indin 
and Bharat between Industry and agriculture or between other 
similary perceived categories. 
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, , POVERTY. 
143. CHAUBEY (P.K.). Whither poverty removal. New Age. 46, 34; 
1998 August; 9. 
The struggle for freedom was nat just seen as freedom from 
the yoke of an alien power but also as ushering in of a new era of 
pros perity and deliverance from poverty, illiteracy and squalor. It was 
indeed proposed that our march to prosperity would be intert wined 
with twin objectives of distributive justice Viz, total removal of poverty 
and significant reduction in inequality. The report was submitted in 
1993 after four years of dilly-dallying the recommendations were 
accepted with a little modification in the matter to using defeator of 
updating the urban poverty lines. 
, , ALLEVIATION. 
144. KULKARNI (RD.). Poverty alleviation under new economic 
policy. Mainstream. 31, 40; 1993, August; 18-20. 
The most effective way of achieving rapid and politically 
sutainble in provements in the quality of life for the poor has been 
through a two part strategy. The first elements of the strategy is the 
pursuit of a pattern of growth that assures productive use of the poor's 
most abundant resource-labour. The second element is wide speread 
provision to the poor of basic social services, especially primary 
education, proper health care and family planning. The first 
component provides the opportunities: the second in creases the 
capacity of the poor to take advantage of these opportunities. The 
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Strategy must be complemented by the well targeted transfers to help 
those not to benifit from these policies and safetynets to protect those 
who are exposed to shocks. 
, ERADICATION. 
145. PETHE (Vasant P). Poverty eradication : A new paradigm. 
Yojana. 42, 8; 1998, August; 87-90. 
Mass poverty of perhaps India's the most critical problem. It 
is a source of her manifold economic and social ills. It was to remove 
poverty through economic development that we adoped western 
ideas. What ever be the model mixed economy model or privatization 
globlaization-our, approch and strategy have been the same. It 
consirted of macro economic development, with concentration on 
mega industrialization comparable to the Industrial economies of 
America and the kformer soviet union. Agriculture and small Industry 
which have potential to give jobs to millions were relatively 
marginalised. India as a nation did become economically fairly strong. 
, , POWER. 
146. VYASULU (Vinod). Economic policy as a by-product. Seminar. 4, 
69; 1998, September; 23-7. 
There is usally a differences between what a political party 
says it will do if elected and what it actually does when elected. In 
states where it is in power, it has negotiated loans from the world 
Bank - in U.P. and Haryana, for example, for power sector reform in a 
129 
real, sence, the BJP must be given political credit, along with 
Narasimha Rao, for new economic policy. It it is possible to state 
clearly what India's priorities are in the economic front we can 
proceed to try and see what the BJP government may do. While each 
country's tradition is a valuable heritage, that tradition also' is not 
enough for economic and social progress. There is mush to learn 
from the experience of others and there is mush work to do in trying 
to define once's own path to traverse. 
, , PRAGMATIC POLICY. 
147. BHATTACHARYYA (B). Pragmatic policy to carry forward 
liberalisation. Yojana. 38, 9; 1994, May; 15-7. 
Trade policy has been the cornerstone of the economic 
reforms process initiated in mid-1991. The five year export import 
policy for 1992-97 was a major step towards the liberalist-ion of the 
restrictive trade regime persued earlier, subsequent policy changes 
enunciated last year took the liberalisation process still further, and 
the announcements made on the 30th March reflect the desire and 
the commitment of the government to consolidate the gains arising 
out of the policy adjustments made in the earlier years. In addition, 
simplification of the system and procedures was another major 
highlight of this year's policy changes. 
, , PRIVATISATION. 
148. PRIVATISATION : Magic wand or budgetary cop-out? Economic 
and Political Weekly. 28, 52; 1993, December; 2865-67. 
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The government's fiscal strategy, especially the central role 
assigned to raising resources to finance current expenditure through 
sale of shares of profitable public enterprises, reflects the finance 
ministry's anxiety to present a soft budget - one which does not hurt 
the rich and the other vocal interest groups and, at the same time, 
promises growth by pushing into the future the problems that must in 
evitably result. The essential point is that such a strategy can be 
successful only under certain very limited conditions. These 
conditions require first, that the private sector be willing to pay more 
for these assets than the discounted. 
149. SUKUMAR SHAH. Belling the holy cow. Seminar. 380; 1991, 
•April; 48-50. 
A precarious financial situation; not so subtle world Bank/ 
IMF pressure and a minority non man dated (now lame duck) 
government make for a heady brew. Out of this cauldron is emerging 
the glimmer of an idea, which if taken at its ebb, can lead to fortune 
for this nation. Privatisation of ownership of public enterprise in India, 
is now moving into second gear. Finance Minister Yashwant Sinha's 
recent proposal in his maiden (in terim) budget speech 1991, of 
selling off 20% shares of public sector undertaking (P.S.U.S.), to 
government owned financial institutions and mutual funds, has finally 
belled the cat and moved the subject from the stage of debate to 
action. While it is a brave attempt at dealing with a 'holy cow', the 
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move is fraught with danger.Privatisation is a complex issue, and if 
mishandled could easily fail, thus playing into the hands of its 
detractors. 
, , PRIVATISATION and PUBLIC ENTERPRISES. 
150. GOURI (Geeta). Privatisation and public sector enterprises in 
India : Analysis of impact of a non-policy. Economic an"d Political 
Weekly. 31, 48; 1996, November; M63-74. 
Lack of a comprehensive policy on privatisation stands out 
in contrast to other aspects of the new economic policy. Perhaps this 
is politically expedient, but in terms of economic management and 
more so public sector management, the lack of a policy can result in 
unexpected outcomes which may not be all that expedient. This paper 
attempts to provide glimpses of the possible outcomes of the non-
policy on privatisation, focusing on the fiscal, efficiency and 
intersectoral dimensions. 
151. RAGHAVULU (C.V.). Privatisation and public enterprises in India 
: Issues of policy and implementation. The Indian Journal of 
Public Administration. 42, 3; 1996, July; 475-84. 
With a brief background on the basic nature of our economy 
and role there in and performance of PSEs, the author focusses 
discussion on modalities of privatisation of PSEs under the 
liberalisation process. Highlighting the problems in this process of 
privatisation, he suggests, for transparency reasons, intervention of 
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specially created expert institutions/bodies, particular importance is 
the performance rating of public sector enterprises. The PSEs in 
several countries have come to be identified with unplanned and 
unwarranted expansion, inefficiency in operation, poor service and 
mounting financial losses. 
, . , PROBLEMS. 
152. SUDHIR MULJI. Problem. Seminar. 386; 1991, October; 13-4. 
The economic experiment that has been tried in India 
during last 40 years has its roots in three separate but related 
developments in the history of ideas. The first has a universal ethical 
appeal but is particularly relevant in a country where poverty is so 
visible. The other two stemmed from the general failure of capitalism 
in the 1930s. I shall try to deal with each one of them in turn, for I 
think a through understanding of the basic notions that affect our 
attitude to economic issues is essential to the way we shall evaluate 
the forthcoming changes in economic policy. In the final analysis, no 
one can tell if their victory has brought them happiness, but as in 
another context the Lord Krishna said to Arjun "Thou shouldst not 
falter there exists no greater good for a Ksatraya than battle enjoined 
by duty'. It is this duty that requires us to take up the challenge of 
making our nation an economic equal in the world. 
153. SIVANANDAN (A). Problem. Seminar. 469; 1998, September; 
12-4. 
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These are strange, somewhat troubled times words and 
phrases have away of taking on new meanings, new resonances, 
which often have little in common with their heritage from the 
Mahatma's swadeshi to the current ruling dispensation's invocation 
represents a long journey. Two of Gandhi's essays in Young India and 
Harijan make clear his position. Times change, so do fashions. As 
against the earlier faith in state planning and the home market, the 
pendulum has shifted to internal and external liberalisation and 
globalisation. As we now approach the close of the decade, the 
economy is caught in a severe recession, not helped by the global 
down turn, the melt down of the South East Asian economies and an 
increasing volatility in currency markets. Worse, the profligacy of our 
past policies, with its excessive reliance on meeting the consumption 
demands of the upwardly mobile middle classes. The need today is to 
resucitate a positive, an inclusive, a generous Swadeshi. 
, , PRODUCTIVITY in INDIAN INDUSTRY 
154., MAJUMDAR (Sumit K). Fall and rise of productivity in Indian 
industry : Has economic liberalisation had an impact? Economic 
and Political Weekly. 31 , 48; 1996, November; M46-53. 
In this study the author examines productivity trends in 
Indian industry for the period 1950-1951 to 1992-1993 and for the 
sub-periods : 1960-1961 to 1992-1993, 1970-1991 to 1992-1993 and 
1980-1981 to 1992-1993, lusing the latest available annual'survey of 
industries (AS!) data that have been released by the Central 
Statistical Organisation. Productivity is measured using a linear 
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programming based technique called data envelopment analysis. The 
result show that in the decade of the 1950s, industrial efficiency was 
relatively high; however in the 1960s and 1970s there was severe 
retrogression in efficiency patterns. These patterns began reversing 
themselves only in the 1980s; while efficiency in the 1980s was no 
better than it had been in the 1950s, data indicate that Indian industry 
has reached its highest efficiency potential throughout the 1990s thus 
providing some evidence that there forms seem to be working. 
: , , PUBLIC POLICY. 
155. SMITH (Steven Rathgeth). Public policy for democracy. The 
Indian Journal of Public Administration. 42, 4; 1996," October; 
740-42. 
It has been suggested that there is a need to invegorate 
community organisations and to support a public private partnership 
of volunteerism in civic life. Issues highlighted are that communities 
have both rights and responsibilities and that public policies cannot 
be left to market forces alone if the objectives of distributive and 
redistributive justice are to be achieved efficiency cannot be only test 
for the constitution of USA does not define the obligaitons 'of citizen. 
This is a little surprising and contrasts with article 51-A of the Indian 
Constitution which lists ten fundamental duties of the Indian citizen. 
, . , RADICAL CHANGES. 
156. JOSHI (Sharad). Answering before god. Seminar. 386; 1991, 
October; 15-20. 
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All economists worth the name are now talking loudly about 
the need to make radical changes in the economic structures. The 
devotees of planning are having a quick me amorphosis into 
champions of liberalism. The closer and longer their contacts with the 
old regime the louder the demand for change and the shriller the 
protestations that this is what they have been saying all along and 
that no one would listen. What brought about this soul searching and 
the awareness that something was wrong and that something radical 
needed to be done ? Talk of commitment in "honour" to repay is good 
tactics for the Prime Minister of a basket case country, but that is all 
it can be. 
, , RANGE Qi TRANSFORMATION. 
157, NARANG (A.S.). Liberalisation and emerging stale in India. The 
Indian Journal of Public Administration. 42, 3; 1996, July; 
347-57. 
Following a discussion on the basic nature of Indian state 
as reflected from constitutional provisions on economic justice and 
the Nehruvian model of economic development, the author examines 
the range of transformation that it will have to undergo under the 
impact of liberalisation process. He forewards, in the concluding part, 
on its being rendered a dependent, pseudo-democratic, coercive 
state. The directive principles in particular, for instance, not only 
envisaged banishment of poverty by multiplication of the national 
wealth and resources and an equitable distribution thereof amongst 
all who contribute towards its production, but also required the state 
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to provide work for all, improve the living conditions of the common 
man, provide sufficient food and clothing to all. 
, , REALISATION. 
158. KABRA (Kama! Nayan). Thinking about the next fifty years. 
lASSI. 16, 1; 1997, July; 164-71. 
Self criticism and intense introspection ought to define the 
dominant mood in the fiftieth year of independence. Once the formal 
celebrations are over, one has to think seriously of the next fifty years. 
Voluntary action in its essence should be the creation, revival and 
strengthening of local level, small community based, self help 
institutions representing grass roots initiatives in their democratic 
essence. We have to discard models of development, supposed to be 
universally valid and move towards creation of the large number of 
nationally and internationally harmoniously inter-related, 
heterogenous communities working for the realisation of their own 
concept of good life. 
, , REFLECTIONS. 
159. KHANNA (H.R.). Reflections on our past failures and remedies 
for the future. lASSI. 16, 1; 1997, July; 36-41. 
On August 15, 1997 India is celebrating the Golden Jubilee 
of its independence. The occasion, as it but natural, is to be marked 
by rejoicings and festivities. Side by side with that it is an occasion 
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for heart-searching and introspection, of stocktaking of our 
achievements and non performances, of our successes and failures. 
I propose to deal with the second aspect. In words which have 
reverberated since then. Pandit Nehru described the dawn of 
independence as the clock struck 12 on the midnight between August 
14 and 15, 1947. One of our major imperatives is to banish 
backwardness by providing adequate facilities for education, healthy 
drinking water, clothing and shelter to the poor and the backward, 
particularly in the rural areas. 
, , REFORMS. 
160. BALDEV RAJ NAYAR. Policy and performance under democratic 
coalitions : India's united front government and economic 
reforms. Common Wealth and Comparative Politics. 37, 2; 1999, 
July; 22-56. 
Consistent with coalition theory, the United Front 
government's tenure was brief. However, its record in economic 
policy reform raises an important intellectual puzzle as to why a 
minority coalition government, given by divisions and polarized 
between reformers and opponents of reform uncertain about its 
continuance in office and dependent on outside support for survival, 
should have been able to push through a considerable amount of 
reform. The answer lies in the fact that a coalition government is in 
the contemporary era subject to strong pressures for reform, arising 
from the state the market and the global system. 
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161. DEBROY (Bibek). India's external sector. Seminar. 449; 1997, 
January; 65-71. 
This paper takes stock of India's external sector after the 
introduction of economic reforms in 1991. The first section' sketches 
out the anatomy of the crisis that triggered the reforms. The second 
section is on the reform agenda. The third section primarily questions 
official pronouncements on the success of the reforms, and the fourth 
and final section argues that the balance of payments is manageable, 
although there continue to be reasons for concern. Why were reforms 
introduced in 1991. There are several levels at which this question 
can be answered. Similarly, there was a lincensing regime for exports 
as well. As in the case of imports, there were items wliich were 
banned for export, other required licences, and still others were 
canalized. In certain other cases there were minimum export price 
requirements. 
162. GUPTA (Dinesh Mohan). Time for real reforms. Mainstream. 34, 
36; 1996, August; 15-6. 
The main concern of all the foreign reporters commenting 
on the recent Indian elections and the formation of governments has 
been that the "reforms" must continue. It is almost an obsession. It 
appears that when the foreigners want 'reforms' the only thing they 
want is complete freedom for multinational corporations, to operate in 
India. There is no "successful" society in the world capitalist, socialist 
or fascist which has had growth with relative peace and which has 
not provided the following to its people. The Indian voters has always 
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been inspired by liope in the future for roti, kapra aur makan in 1971 
for freedom in 1977 and for youthful enterprise in 1984. 
163. JHA (Rajesh Kumar). Assessing economic reform. Economic 
and Political Weekly. 28, 31; 1993, July; 1615-16. 
It is also not correct to say that Nayyar's article does not 
assign any probability to the risks of the reforms not working and that 
be bases his conclusions on the implicit assumptions about their 
failure. In fact while talking about the stabilisation of the balance of 
payments situation and reduction in the rate of inflation, Nayyar 
categorically states that the chances of success of the reform depend 
on the probability of achieving these two objectives which in his view 
have been low and are even lower now. This conclusion follows from 
the worldwide experience with stabilisation and structural adjustment 
programmes as also from the Indian experience of the last couple of 
years. 
164. KRISHNA MURTHY (V.). Structural reforms. Seminar. 386; 1991, 
October; 24-6. 
Bold reform of the Indian political economy has been 
overdue by over a decade, domestic economic realities and recent 
changes in the Soviet Union and Eastern Europe have made the 
necessity of economic reforms a foregone conclusion. It is also 
generally accepted that structural reforms should not be undertaken 
piecemeal; they should be taken up as a complete package during 
the implementation of the reform package, not everything will proceed 
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according to plan therefore, it is very important that a group be set up 
to monitor key parameters so that the government will receive early 
warning about any mid course correction that may be required. The 
impression that India has been forced to undertake reform of its 
political economy because of pressures from International lending 
agencies is not only wrong, but also dangerous. 
165. KRISHNASWAMY (K.S.). The task ahead' : More empty boxes. 
Economic and Political Weekly. 28, 27; 1993, July; 1417-18. 
The Finance Minister's discussion paper on economic 
reform is a document of the mandarins who are confident that no 
matter what happens to other people or elsewhere in the country, they 
are firmly established in the seats of power land therefore can call the 
shots, regardless of who or which party constitutes the elected 
government. Among the most important of such practices was the use 
of bankers receipts by the brokers to raise funds for their stock market 
operations. This was the starting points for the collusion between 
banks and brokers on a gigantic scale. 
166. WHAT HAS Gone wrong with the economic reforms? Economic 
and Political Weekly. 29, 18; 1994, April; 1049-53. 
The manifest failure of the economic reforms is not 
surprising at all considering the seirous flaws in their conception, 
strategy and implementation. The report emphasises the requirement 
of expansionary macro policies to sustain the levels of output, 
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investment and satisfaction of human needs, meso policies designed 
to maintain the basis standards of the poor by improving distribution 
of incomes and resources, promoting opportunities, resources and 
productivity in the small scale segments of agriculture, industry and 
services, and compensatory programmes to protect the basis living 
standards health and nutrition of the vulnerable. 
, , REFORMS in PUBLIC SERVICES. 
167. SINGH (S.S.). Lieralisation and public service : Agenda for 
reforms. The Indian Journal of Public Administration. 42. 3; 1996, 
July; 383-91. 
In the context of fundamental changes in our public 
administrative system under liberalisation, the author focusses on 
areas of reforms in public services. He highlights the need to adhere 
to our legal-constitutional framework while pursuing reforms in area 
of minister civil servant relationship; responsibility, standards, 
accountability, and public service ethics keeping in view the basic 
dichotomy in business and public service interests, he therefore, 
identifies some basic which need to be addressed in this regard. One 
of the dominant reasons which compels consideration for public 
service reforms is adoption of policy of free market economy in 80s in 
UK and other western countries and in 90s in India which is also 
known by different names viz. new economic policy, structural 
adjustment programme, privatisation, liberalisation. 
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., REFORM PROCESS. 
168. RASTOGI (T.N.). Re-tooling apparatus of liberalisation with 
social concerns in shifting paradigm of globalised Indian 
economy. The Indian Journal of Public Administration. 42, 3; 
1996, July; 434-40. 
With the background of India of Gandhi-Nehru dreams the 
author discusses the critical. areas of our economy which the 
liberalisation policy, on its four pillars, is targeting. He then present a 
brief comparison of India's performance with some nations 
undergoing the reform process. Reassured with intentions of the 
present central government, he concludes, stressing the need for 
laying emphasis on our social concerns in the reform agenda. We 
were engulfed by financial crisis, economic crisis and political crisis 
in quick succession. 
, ^ , REFORM PROGRAMME. 
169. SOUZA (Errold). How did the reforms gain acceptability? 
Economic and Political Weekly. 32, 30; 1997, July; 1988-89. 
Process by the which the new economic policy regime was 
introduced and the conditions under support for its acceptance was 
garnered have not received adequate attention and is the subject of 
this essay. It is argued that the distributional struggle where by 
attempts are made to pass the burden of stabilisation on the other 
sections of society is at the heart of a reform programme, including 
India's. 
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., RESERVE BANK OF INDIA. 
170. JHUNJHUNWALA (Bharat). With friends like these, who needs 
enemies! Mainstream. 34, 47; 1999, November; 25-8. 
The RBI Governor has come out with his prescriptions for 
the Indian economy in his book India's Economic Policy. The policies 
advocated show a singular ignorance of the crisis in Latin America 
and East Asia and the recommendations are a sure prescription for 
collapse. But let us state the points of agreement first : (1) The PSE 
did indeed have a positive role immediately after independence 
which has since gradually become negative; they must be sold off to 
pay off national debt. (2) Obgsolete laws like Urban Land Ceiling Act 
and labour laws have become obstacles to growth, (3) there is need 
to contract out running of public utilities to private parties. (4) The 
Central government must restrict itself to the provision of public 
facilities like road and drinking water and get out of other economic 
interferences. 
^ , , role of BUDGET. 
171. BARU (Sanjaya). New economic policy and budget efficiency, 
equity and fiscal stabilisation. Economic and Political Weekly. 
28, 15; 1993, April; 713-19. 
The Indian economy and society are characterised by a 
variety of distortions which have contributed to a highly inefficient 
and iniquitous economic system. This is a proposition with which 
almost nobody disagrees. In pursuing a fiscal stabilisation and 
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Structural adjustment programme, generally called the 'New Economic 
Policy' NEP, of the sort normally advocated by multilateral funding 
organisations like the International Monetary Fund and the World 
Bank, the Union finance ministry is expliciting seeking to improve the 
level of efficiency in the economy. Such efficiency gains are sought to 
be attained through privatisation and deregulation of the economic 
system. 
, , Role of INDIRA GANDHI. 
172. SENGUPTA (Arjun). Indira Gandhi's economic reforms. 
Mainstream. Annual; 1995, December; 21-34. 
I.consider it a great honour that I have been asked to speak 
on the economic reforms of Mrs. Indira Gandhi more important than 
this personal angle, it is indeed extremely difficult to make an 
assessment of the economic policies of Mrs. Gandhi political 
considerations, external developments, natural calamities and many 
other exigencies impact on economic policy. Even in these difficult 
periods, dominated by crisis management one aspect of her economic 
policy was clear: her commitment to maintaining the fiscal discipline 
between 1967-68 and 1969-70 the governments fiscal deficit as 
percentage came down again to as low as 4.3 per cent. When Mrs. 
Gandhi came back to power in 1980, her immediate task was again 
to take the country out of another similar crisis resulting from 
exgenous factors. This understanding is important to appreciate the 
first major experiment in economic reforms that Mrs. Gandhi 'attempted 
after she became the prime minister in 1966. 
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role of INTERNATIONAL MONETARY FUND. 
173. CHOSSUDOVSKY (Michel). India under IMF rule. Economic and 
Political Weekly. 28, 10; 1993, March; 385-87. 
Indirect rule in India has a long history : the Rajputs and 
princely states had a fair degree of autonomy in relation to the British 
colonial government. In contrast under the IMF World Bank tutelage, 
the Union minister of finance reports directly to 1818H street NW, 
Washington, DC by passing the Parliament and the democratic 
process. The February 1992 budget text, formally written by Indian 
bureaucraft in Delhi, is largely a repetitious and redundant document 
; its main clauses were already included in the loan agreement 
signed three months earlier with the World Bank. 
, , role of PUBLIC. 
174. VYAS (V.S.). New economic policy and vulnerable sections 
rationale for public intervention. Economic and Political Weekly. 
28, 10; 1993, March; 405-07. 
There are several areas where concerted public 
intervention Is imperative if the poor have to participate in the growth 
which the New Economic Policy promises. Some of the policy 
measures commonly known as the new economic policy were taken 
a few years back. However the name NEP given to the measures 
initiated since the beginning of 1991 has a significance both because 
of the comprehensiveness of the measures and the coherence of the 
whole package. As is now well known, NEP envisages a stabilisation 
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phase and an adjustment programme. The two need not run strictly in 
a sequential order. 
, , role of PUBLIC SECTORS. 
175. KARIM (N.A.). Breaking the barometer to avert a storm. 
Mainstream. 33, 41; 1995, September; 7 and 34. 
Parliamentary control on and direction of our new economic 
policy have become marginal. For one thing, the new policy as such, 
did not have the man date of the people as the last election was not 
fought on the issue of a change from mixed economy with 
commanding heights for the public sector as our planned economy 
was described by its architects like to first prime Minister, Pandit 
Jawahar Lai Nehru, and others to a market economy of which the 
Prime Minister, Narasimha Rao, the finance Minister, Dr. Man Mohan 
Singh the commerce minister, P. Chidambaram, et. ai. have become 
ardent advocates now. The Prime Minister is not tired of repeating the 
benefits of this policy to the poor. 
, , role of STOCK EXCHANGE. 
176. DAS GUPTA (Gurdudas). Economic situation and BJP's false 
claims and policy x-rayed. New Aae Weekly. 47, 35; 1999, 
August; 7-10. 
The government's claim that the economy is on the 
threshold of an economic recovery is baseless. The July boom in the 
secondary market is essentially speculative; merely a bull run with no 
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improvement in the economic fundamentals. It took the bulls five long 
years to break the previous 4,654 point high of the BSE Stock index 
of September, 1994. In eight months nearly $ 1.3 million of short term 
speculation fund. Yet, while the secondary market is soupbeat, the 
primary market continues to be depressing. New issues did not yield 
more than Rs. 5,000 crores in 1998-99 repeating the dismal 
performance of the earlier year. While the direct foreign investment is 
almost stationary at a little over $ 3 billion. 
, , SAFETY 
177. GUPTA (Amit Sen). Economic reforms, health and 
pharmaceuticals : conferring legitimacy to the market. Economic 
and Political Weekly. 31 , 48; 1995, November; 3135-45. 
'Safety' net formula being propounded by the world bank 
can, be seen as a partial strategic retreat of the earlier bank 
prescriptions of near total withdrawal of the state from all social and 
infrastructure sectors. The impact of these reforms in the health and 
pharmaceuticals sectors has therefore not been uniform and needs to 
be studied with care. Structural adjustment policies.were introduced 
in this country in 1991 by the previous Congress government. In this 
scheme of seeking out markets in the third world, India occupied an 
almost unique position. 
, SAMPLE SURVEY 1959-94. 
178. RAVALLION (Martin). Reform, food prices and poverty in India. 
Economic and Political Weekly. 33, 1-2; 1998, January; 29-36. 
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There are understandable concerns about the effects on 
India's poor of higher food prices stemming from recent or proposed 
policy reforms. Over 24 rounds of the national sample survey, 
spanning 1959-94, one finds a strong positive correlation between 
the relative price of food and India's poverty rate. This article 
questions how reform critics have interpreted this correlation. It is not 
an income distribution effect. Rather it appears to be due to covariate 
fluctuations between average consumption and food prices due to 
other variables, including food supply; bad agricultural years 
simultaneously lower rural living standards and increased food 
prices. 
, , SECULAR, UNITED FRONT. 
179. UNITED FRONT'S Policy statement. Mainstream. 34, 28; 1996, 
June; 13-9. 
The United Front has been formed at a crucial moment in 
our nation's history. The 1996 Lok Sabha elections have given a 
decisive mandate in favour of secular and democratic forces. Three 
out of four voters have voted against sectarian and communal parties. 
The United Front represents the diversity of India in substantial 
measure. We pledge to represent the resolve of the Indian people to 
preserve the Secular nature of their heritage. The United Front 
Government will not be a replacement of one set of rulers by another. 
It will mark the beginning of an alternative model of governance 
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based on federalism, decentralisation, accountability, equality and 
social justice. The United Front present an agenda for a central 
government founded on the pillars of unity. 
, , SEGMENTED, SECESSION. 
180. DAS (Arvind N). India segmented, secession of the successful. 
Times of India. 155, 45; 1992, February 21; 8. 
This secession of the successful from social and public 
institutions and formation of a parallel state system have grave 
implications for the very concept of nationhood. The political economy 
of India has been running for quite sometime on two parallel tracks, 
one legitimate and regulated and the other outside the pale of the 
laws that are meant for ordinary citizens of this republic. The contours 
of nations in today's world are determined by economic factors more 
than over before. 
, , SOCIAL OPPORTUNITIES. 
181. OOMMEN (M.A.). Economic development and social 
opportunities. Mainstream. 34, 8; 1996, January; 31-2. 
Just before the start of the reform, the influential journal. 
The economist characterised India as a 'caged tiger*. The prestigious 
magazine forbes considered India "the best emerging market of all" a 
view widely expressed today. However for Dreze and Sen India is a 
community of people. People are both ends as means, not in any 
rhetorical sense, but clearly as part of the argument of the treatise. 
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Taking a broad and foundational view of poverty as 'capability 
deprivations' the elimination of the avoidable deprivations like 
illiteracy, poverty, disease and inequalities in economic and social 
opportunities are seen in this monograph as objectives valued for 
their own sake. 
, , SOCIAL VIABILITY. 
182. PANINI (M.N.). Social parameters. Seminar. 380; 1991, April; 
44-7. 
Many economists defend the failure of economic planning 
in the country by saying that the plans are based on sound and 
sophisticated economic theories and if they do not work in practice it 
is due to the lack of political, will in implementing the policies. Such 
statements, however instead of projecting the economists in a good 
light only expose the native and unrealistic premises on which they 
base their theories. Therefore if economic policies have to succeed it 
is important to test their social viability at the stage -of policy 
formulation itself. This is particularly true in case of economic 
liberalisation, judging from the experience of the Soviet Union. 
I ^ ., STABILISATION. 
183. AJIT MAZOOMDAR. Economic policies for a centre-left 
government. Mainstream. 34, 21 ; 1996, April; 7-12. 
The impending change of government at the centre comes 
at a time as critical for the economy as for the polity. The need to 
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review the economic policies of the recent past at this juncture is 
particularly important. Changes in economic policy were presented at 
first by the governments of 1985-90 and 1991-95 as having limited 
objectives. 'Liberalisation' was to accelerate industrial growth; 
stabilisation and 'restructuring' were responses to the balance of 
payments crisis of 1990-91. The social and economic consequences 
of the reform policies became apparent even in the period of 
stabilisation (1991-94). 
184. HANUMANTHARAO (C.H.). Economic reforms, agricultural 
growth and rural poverty : Some reflections on the relevance of 
east and south-east asian experience for India. Indian Economic 
Journal. 43, 4; 1996, April; 1-12. 
The experience of the several countries undertaking 
measures aimed at stabilisation and structural adjustment shows, that 
the consequences of such measures on balance of payments, 
investment and growth, employment, inflation and poverty vary 
considerably between these countries depending on the initial 
conditions in terms of prevailing socio-economic structures as well as 
the inner dynamism of the economies before undertaking reforms. 
185. JOSHI (Vijay). Macro-economic stabilisation in India, t991-1993 
and Beyond. ScgnQIDJC and Political WeeKly. 28, 49; 1993, 
December; 2659-65. 
Stabilisation is a necessary accompaniment of structural 
reform that is crisis driven but there is scope for choice as regards the 
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content of a stabilisation programme and tine pace at which it is 
carried out. So the natural questions to ask with respect to 
stabilisation are whether its content, pace and timing are appropriate 
from the view point of supporting the reform process and achieving 
the fundamental objectives of policy such as growth and poverty 
alleviation. In the longer run, structural reform is as helpful for 
stabilisation as stabilisation is for structural reform. Stabilisation and 
structural reform must therefore go hand in hand. 
, STATE and MARKET. 
186. AGGARWAL (M.R.). State and market and new economic policy 
: A reassessment. lASSI. 16, 2; 1997, October; 7-12. 
During the period 1991-1996, the government announced 
and implemented various far-reaching reforms in trade, industrial and 
financial and agricultural sector viz. significant reduction in import 
tariffs, and quotas except on consumer goods, two bounds of 
devaluation of the rupee (July 1 - July 3, 1991), the suspension of 
each compensatory support fo rexport, enlargement of the volume of 
REP licenses for imports, thus linking imports with exports, trimming 
and rationalizing the structure of mounting subsidies. In some 
quarters it is thought that under the current economic scenario the 
state will have no role to play as an economic actor, which is a totally 
mistaken view. The role of the state under conditions of perfect 
competition full market information and absence of externalities, 
ignoring the problem of income distribution, no doubt is minimal. 
J 53 
STATE'S DEVELOPMENTAL ROLE. 
187. NOOR JAHAN BAVA. Welfare state and liberalisation in India. 
The Indian Journal of Public Adminsitration. 42, 3; 1996, July; 
334-46. 
Defining the concept and nature of welfare state and its 
adoption in India, in the context of changes entailing liberalisation 
policy, the author examines India's development model which 
prevailed till 1990 and the distortions created by the model in our 
national economy which nessitated heralding in liberalisation era, she 
then discusses the contents of liberalisation policy along with its 
accompanying restructuring and reforms. With the help of some 
benchmark data, she assesses impact of planned development 
policies during pre-liberalisation era on India's welfare state 
highlighting major achievements. Concluding with the doubt that 
liberalisation could not be the remedy for our problems, she 
emphasies on adherence to the basic parameters of overall 
improvement in conditions of our people and sustainable 
development of our nation. 
, , STATE REGULATION Vs MARKET FORCES. 
188. BANERJEE (Debdas). State regulations Vs market forces 
experience of India and Russia. Economic and Political Weekly. 
34, 10; 1999, March; 585-88. 
Policy-makers and academicians from India and Russia met 
at a joint seminar. 'State regulation versus market forces in 
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transitional economies'. Tliey discussed the similarities and 
differences in the two countries. Situation at the beginning of 
economic reforms and in their experience of the reforms. The Indo-
Russian joint seminar, as part of the Indo-Russian joint-Russian joint 
seminar, as part of the Indo-Russian joint commission for co-operation 
in social sciences, working since 1992 was held at centre for studies 
in social sciences research, on December 10 and 12, 1998. 
, , STATUS of WOMEN. 
189. DATTA (Meera). New economic policy and status of Indian 
women. Mainstream. 32, 33; 1994, July; 19-20. 
Social justice strongly corresponds to equal participation of 
females in the production process of a nation. This social justice 
demands that females must play an important role in the devleopment 
of a nation or the society as the female constitutes nearly half of the 
population, therefore, the active participation of women in the socio-
economic and political fields is necessary for laying down the 
foundaiton of a strong nation. But ironically, for centuries women have 
been denied their due in society. Since not only in India but in the 
major parts of the world. In Indian society the status of women is 
worse as compared to many parts of the third world. 
, STRIKES. 
190. STRIKES AGAINST New economic policy. New Age. 44, 1; 
1996, January; 5. 
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The nineties have been years of intense struggle by the 
tailing people against the socalled new economie policy of the 
Narasimha Rao government which is nothing but the diktat of the 
imperialist dup, international bank of reconstruction and development, 
popularly called world bank and the international monetary fund, and 
now joined by a third, the world trade organisation which has replaced 
the general agreement on tariffs and trade. There has been the 
movement and compaign against communalism, to uphold our secular 
democratic setup. The former has developed into the national platform 
of Mass organisations and the latter into the rashtriya ekta abhiyan 
samiti which have organised numerous rallies, public meetings, 
general strikes, bandhs, for the people's cause. 
, STRUCTURAL ADJUSTMENTS. 
191. ARAVINDAKSHAN (K). Have structural changes begun to hurt ? 
Mainstream. 31, 46; 1993, September; 15-8. 
Our finance minister, Dr. Man Mohan Singh, may not be a 
seasoned and experienced politician at best, he can be described as 
a political sophomore and presumably for this reason, he has had to 
be rather frank and honest enough to admit, though a little belatedly, 
that the policies of stabilisation and structural adjustment initiated by 
him, of course, at the behest of the IMF world bank combine, have 
gradually began to hurt the Indian economy. The letter to preston also 
points out that non interest expenditure of the central government is 
budgeted to fall by five percent in real terms to 11.5 per cent of the 
GDP and 15.2 per cent of the GDP in 1990-91. It is this phenomenon 
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that has been alluded to by Dr. Man Mohan Singh when he stated that 
the contradictionary effect of the 1993-94 budget on aggregate 
demand is much sharper than suggested by the reduction in the fiscal 
deficit. 
192. GHOSH (ARUN). Structural adjustment and industrial 
environmental concerns. Economic and Political Weekly. 29, 8; 
1994, February; 421-26. 
That some form of 'structural adjustment' of the economy 
was necessary (by the middle of 1991) would be disputed by nobody. 
The issues are : what is the type of structural adjustment the Indian 
economy really required and how is it that one can say that the 
ongoing structural adjustment programme does not address the real 
issues? The brief point is that sops like 'safety nets' for the poor and 
'environmental concerns' cannot resolve the basic issue, for the poor 
of this country would remain poor, may be get poor as a result of the 
SAP. For the poor of this country, the goal of decent life would recede 
further and further as the SAP begins to bite. 
193. KOTHARi (Miloon) and KOTHARI (Ashish). Structural 
adjustment Vs environment. Economic and Political Weeklv. 28, 
10; 1993, March; 473-77. 
More than a year and a half after the adoption of the new 
economic policies and the structural adjustment programme, there 
has been almost no serious analysis of their implications on' the living 
environment of our citizens. While it is no doubt difficult to predict 
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their impact with accuracy because of the complex interplay of 
various economic, social, political and ecological factors. It is 
possible to make some assessment based on past developmental 
trends in India and the experiences of other third world countries 
under similar programmes. The last couple of years have been seen 
drastic changes in India's economic policies. 
194. KRISHNARAJ (Malthreyi). Structural adjustment : economy, 
environment and social concerns. Economic and Political 
Weekly. 31, 41-42; 1996, October; 2806-08. 
This collection of papers serves an important need of the 
general reader to understand the basic issues that are implicated in 
therefrom process called structural adjustment. There are four 
sections. The first section dealing general issues and some 
references to other asian countries who have been held up as models 
of our emulation. The second one goes into details about the specific 
problems of agriculture. The third focuses on food and social security 
requirements, the last section is on environment issues. The best 
section are the first and second. 
195. NOORANI (A.G.). Eroding political support for '-structural 
adjustment'. Economic and Political Weeklv. 27, 4; 1992, 
January; 143-44. 
Time seems to be running out for the 'structural adjustment' 
programme much faster than its advocates had bargained for. The 
broad-based opposition to the Dunkel proposals, including within the 
75cS' 
ruling party and even the government, which has compeleted the 
prime minister to constitute a special cabinet committee headed by 
the minister for human resource development is a significant straw in 
the wind. 
196. PRABHAT PATNAIK. An alternative. Seminar. 386; 1991, 
October; 38-41. 
The current package whose main components, viz. the 
removal of quantitative trade restrictions and a sharp reduction in 
tariffs, the convertibility (in three year's time) of the rupee on trade 
account, the freeing of interest rates, the privatization of several 
public units, the removal of controls upon domestic as well as foreign 
capital and a reduction in the fiscal deficit in a manner not prejudicial 
to capitalists incentives (which rules out any significant increase in 
reliance upon direct taxation), are in conformity with the prescriptions 
of the IMF, is supposed to fulfil two objectives. In the short run, it is 
supposed to stabilize the economy in the sense that the combination 
of domestic deflation exchange rate depreciation and in flows of 
foreign finance would put the balance of payments on an even keel; 
in the long run, it is supposed to bring about 'structural adjustments' 
where by the basis for growth is provided by growing exports made 
possible by the international competitiveness of the economy. 
197. SHOBHA RAGHURAM. Structural adjustment : industrial and 
environmental concerns. Economic and Political Weekly. 29, 4; 
1994, January; 164-65. 
159 
Two dichotomous views on the structural adjustment 
programme were in evidence at a recent seminar in Bangalore : (1) 
What the government has initiated contains in itself a complete set of 
policies, with little room for manoeuvring : and (2) many of the choices 
are still unformulated and hence wide open for reform advocacy. In 
his keynote address, Arun Ghosh expressed the view that the 
essential ideas contained in the structural adjustment policy as 
currently envisaged cannot bring about either development or 
environmentally friendly forms of development conferences such as 
these may help us to move towards the goal. 
198. SEETA PRABHU (K). Budget and 'structural adjustment with a 
human face'. Economic and Political Weekly. 30,-4; 1994, 
January; 167-68. 
The structural adjustment programme in the country is being 
implemented against a background of incomplete structural 
transformation, low level of human development and distorted 
patterns of expenditure in education and health complicating the 
issue further is the fact that the bulk of the expenditure on social 
sectors is incurred by the state governments which haved pursued 
human development strategies with varying degrees of intensity given 
such dismal initial conditions and the low rate of growth of the 
economy, the pursuit of structural adjustment with a human face 
depends on the degree of the political commitment at both the centre 
and the state level. 
160 
199. STRUCTURAL ADJUSTMENT : Second thoughts within 
government. Economic and Political Weekly. 27, 13; 1992, 
March; 623-25. 
There was said to be, to begin with, general agreement, in 
the face of the acute balance of payments crisis, on the need to go to 
the IMF and make adjustments in economic policy, but many ministers 
particularly those who are Lok Sabha members, have now become 
fearful of the political price, they will be called upon to pay for the 
suffering inflicted by the structural adjustment programme on all but a 
thin upper crust of the population. It is no longer open to the Prime 
minister to make false claims of a consensus on government policies 
and performance. 
, , STRUCTURAL REFORMS. 
200. BAJPAI (Nirupam). Stabilisation with structural reforms : can the 
two be pursued simultaneously ? Economic and Political Weekly. 
28, 20; 1993, May; 990-94. 
Developing countries are undertaking structural reforms in 
the midst of macro-economic instability. While most of the discussions 
on economic reform see growth as more or less an assured product 
of appropriate stabilisation and reform policies, this paper argues that 
simultaneous attempts towards stabilisation and economic 
liberalisation may lead neither to macro stability nor to the restoration 
161 
of sustainable growth. In fact, the objective of stabilisation is in 
conflict with the objective of re-igniting growth in the economy, 
different economies with different institutional relationships and 
varying lines of casuality in their economic systems require different 
approaches to stabilisation and structural reform. 
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